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Accounting and auditing regulatory framework

In order to increase transparency in financial reporting and improve investment attractiveness in the
Kyrgyz Republic, the following standards have been adopted as national:

Standard Year of adoption Translated into the national language

IFRS 28 September 2001. IFRS, IFRS for SMEs (2016)

ISA 22 April 2003. ISA (2016-2017)

Kyrgyzstan's basic laws on accounting and auditing:

Law Year of adoption A key aspect

LLaw on Accounting 29 April 2002 No. 76 Establishes IFRS as a uniform methodological framework for accounting \
of the Kyrgyz and financial reporting.
Republic

Law of the Kyrgyz 3 December 2021 No Strengthens external audit quality control,

Republic *'On 147 establishes a Public Oversight Board to oversee the audit,

auditing" requires membership of auditors and audit firms in the PAQ,
introduces a single three-level professional qualification for accoun

and auditors (levels 1-2 are implemented by the PAO, level 3 is

implemented by the regulator), consistent with the IES
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Accounting and reporting by SMEs
Regulated by the Law of the Kyrgyz Republic «On accounting» (dated April 29 2002 #76).

International Financial Reporting Standards (IFRS, IFRS for SMEs, IFRS OS) are defined as the method¢
basis for accounting and financial reporting in the Kyrgyz Republic.

Small business entities conduct accounting in accordance with simplified rules established b
Government of the Kyrgyz Republic.

Small business entities have the right to prepare financial statements in accordance with IFRS for SMEs o
voluntary basis by decision of their governing bodies that have adopted accounting policies.

Total number of enterprises 22756

®m Number of enterprises with IFRS accounting
for SMEs

= Number of enterprises with IFRS accounting

® Number of enterprises with simplified

accounting
= I

®m Number of enterprises with cash accounting ———rvy 1578
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Basic documents

The National Sustainable Development Strategy of the Kyrgyz Republic 2018-2040 (provides Kyrgyzstan's
indicators for 17 Sustainable Development Goals).

Draft Strategy for the Development of Corporate Financial Reporting and Auditing in the Kyrgyz
Republic 2023-2027.

The objective Key aspects of the strategy:
~ Istocreate a favourable investment climate by . |ntroduction of an updated regulatory framework for corporate
improving quality of financial reporting and financial reporting and auditing in the Kyrgyz Republic. \

auditing and increasing accessibility t0 . strengthening institutional capacity to monitor compliance W
transparent and reliable financial information financial reporting requirements and audit quality contrg
in the market. » Introducing a Public Depository for Financial Statem

» Modernisation of the education of accountants anf




Strategy for the Development of Corporate Financial
Reporting and Audit in the Kyrgyz Republic for 2024-2028

KBIPT'bI3 PECHYBIHKACBIHBIH
IKOHOMHEKA KAHA KOMMEPIHA
MHHHCTPJAHI'THE KAPAIITYY
DOHHAHCHI PBIHOI'YH JKOHI'O CAIYY
KAHA KO30MOJ/1106 KbI3MATHI

CJIVKBA PET'YIHPOBAHMWS U
HA/I30PA 3A ®HHAHCOBBIM
PBIHKOM ITPH MHHHCTEPCTBE

Working Group for Strategy Development
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O co3xanuu padoueii rpynnel Aas pa3paborku npoexkra CTpaTeruu pasBuTHs
KOpnopaTHBHONH (pHHAHCOBOH OTYeTHOCTH M ayanTa B KpIproizckoii
Pecny6iinke na 2024-2028 roasl.

B uensx pehopMHUPOBaHMS M MOAESPHH3ALMW TMONMTHKH PEryJHpPOBaHHS
KOpIopaTuBHOH (uHaHCOBOMN oTueTHOCTH M ayauTta B Kbeipreisckoit Pecnybnuke,
HanpapjJeHHON Ha YKperuleHHe [OBepus K KopropaTuBHOH GHHAHCOBOH
OTYETHOCTH M MOBBILICHHUE €€ KAYeCTBA, NPHKA3bLIBAIO:

1. ¥YTBepauTh cocraB pabouei rpynmsl mo paspadorke npoexra CTpaTeruu
Pa3sBHTHSI KOPINOPATUBHOH (HHAHCOBOW OTHYETHOCTH M ayauTa B KeIpreisckoit
Pecny6nuxke Ha 2024-2028 roabr (nanee-nmpoekt CTpaTeruy) COIacHO
MPUAOKEHHIO, K HACTOAIIEMY NPUKasy.

2. Paboweii rpynne B MeCA4HbIH CPOK pa3paboTaThk U MOArOTOBHTHL MPOEKT
Crparterun.

3. OrTBeTcTBEeHHOMY CeKpeTapio paboueit rpynmel (Capues M.D.) aoBecTH
HACTOSLIMI NPHUKa3 J0 CBE/ICHHS BCEX WICHOB padouei rpynibi.

4. KOHTpOJb 3a MCMOJHEHHEM BO3JIOXKHTH Ha 3aMEeCTUTENAs npeiaceaarens
Myp3aTtaeBy A. JUK.

. = Regulator m PAO = Academies

M.T. Ilupua3zapos

Tlpeacenatenn ~




KOH®EPEHUMA OPFAHU3ALUMMU OBBLEAMHEHHBLIX HAUMW NO TOPFOBNE W PASBUTHIO
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MO OCHOBHbIM MOKa3aTensiM OTYETHOCTU
NPeanpuUATAX O BKNaae B AOCTUXKEHUE
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CITYXBA PETYJTUPOBAHHUSA 1 HAJI3OPA 3A PUHAHCOBBIM PBIHKOM
TP MUHUCTEPCTBE S3KOHOMHUKY Y KOMMEPLIUY KbIPTbI3CKO PECITYBITUKI
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ByXrantepckui yuer,

] no (OCTOPOXKHO, MOLLIEHHHKH!
(DUHAHCOBAA OTYETHOCTb U BYAUT S RTRHGO0N TARORETRO M0 Qcanind s
21 gex. 2023 NPeAnpUATHA 0 BKNaje B
Nom6apab! [ocTUxeHue Liene YeT ...
21 pex. 2023 NOAPOBHEE
MNOAPOBHEE
ToTepes
NOAPOBHEE

JIMLIEH3NOHHO-Pa3pellMTeNbHan

Mpecc-penus
CMM o Hac
WIropHas fIeATeNbHoCTb
BUpTyanbHble aKTUBb! A
Dles p 0T03BaHa paHee YaaxaeMbie paGoTHUKH cepel
pbiHKal BblfjaHHas nuyeHsua 0c00 cTpaxoBaHms!
18 nek 2023 «Akkyna-l0T» Ha ocylljecTBAeHHe 18 fiex. 2023
[REATENbHOCT ...
< Mapr2024 > 18 fe. 2023
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Financial Market Regulation and Supervision Service of the Min
Economy and Commerce of the Kyrgyz Republic (Regulator)

The purpose of regulator activity is to create conditions for sustainable economic
the state, improvement of investment climate through the development of non-ba
financial market, accounting and financial reporting system, as well as protection o
and interests of non-banking financial market entities, consumers of services of non
financial market entities and securities holders;

Carries out unified state policy in the field of supervision and regulation of the non-ba
financial market, accounting and financial reporting;

Participates and represents the interests of the Kyrgyz Republic at international forums
the field of accounting, financial reporting and audit, regulation and supervision in the
banking financial market, virtual assets market;

The Kyrgyz Republic is a member state of the Eurasian Economic Union EAEU;

The Kyrgyz Republic, represented by regulator in the person of Pirnazarov M. T. i
of Coordination Council on Accounting under the CIS Executive Committee;

Tpfskyérgyz Republic, represented by regulator in the person of Pirnazarov
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Priority tasks and steps in the establishment and wo
regional partnership

» - the establishment of a regional partnership;

» - expanding the number of members, both from countries that are
already joining the partnership and from other countries that have
yet joined;

» - shaping the agenda of the regional partnership for the near future;

» - discussing the standards being developed and already adopted in
area of sustainability reporting, a code of ethics in this area and g
guidance documents.
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