Purpose of ISO PC 295
This standard aims to resolve the common problems that auditors face when requesting data, from
various systems, to perform their audit procedures. The information contained in the standard will
help to improve the accessibility and transparency of audit data, standardize the process of collecting
audit data, avoid duplicate efforts and save resources. The worldwide standardization of audit data
content and formats will enhance the effectiveness and efficiency of government, internal and
external audits, and provide benefits to related stakeholders.
SCOPE of PC 295
This document establishes common definitions of
accounting data elements and provides information
necessary to extract relevant audit data.
This document is applicable to the bridging of
understanding among the auditors, auditees, software
developers and IT professionals, and creating a
mechanism for expressing the information, common to
accounting, in a manner independent of accounting and
ERP systems. This document serves as a foundation for
local data extraction efforts in the areas of General
Ledger; accounts receivable; sales; accounts payable;
purchases; inventory; and property, plant and equipment.

Participation of PC 295
Participating Members(14)：

Canada, China, Finland, Indonesia, Japan, Kuwait, Malaysia, Nepal, Netherlands,
Romania, Russian Federation, South Africa, Thailand, United States

Observing Members(22)：

Argentina, Austria, Bulgaria, Czech Republic, Denmark, Estonia, France, Germany,
Iran, Islamic Republic of, Israel, Italy, Korea, Mali, Mexico, Portugal, Saudi Arabia,
Singapore, Slovakia, Spain, Sweden, United Kingdom, Zimbabwe

Business modules in the ADCS

Figure 1 — The business modules in the ADCS

Important Events

1.Agreement to DIS stage.
2.Agreement on the Possible
areas of New TC proposal.

1.Agreement on the file
format of PC 295.
2.Agreement on expending
the effort of PC into a TC.
1.Reaching a consensus of
PC295 Scope.
2.Having a discussion
about PC295’s
Organization, Starting
point and Scope of draft as
well as Stakeholders of
Draft.

1.Comparison between
AICPA of America and
national standards of
China.
2.WD 1 is made basing on
the result of comparison.
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system
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From September to November 2017, testing was conducted on select areas of
the standard. The scope included six versions of four ERP systems in the areas
of journal entries and PPE. Results indicated that the structure of the standard
supports use in the systems tested. Additionally, the ERP vendors had a strong
preference for the use of flat file and xml formats.
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Structure of the standard
Abbreviation of
Module’s name

Table’s name

Data Element Name

Data type
Representation of data elements
includes data type, length and
precision, according to ISO/IEC
14957:2010, ISO 4217:2015
and ISO 8601:2004.

Fields are labeled as level
1 or level 2.
Similarly, to the table
designations, level 1 fields
are defined as fields
containing information the
auditor should leverage
when auditing and the
data is available within
the system.
The
level
2
field
designation indicates that
these
fields
contain
information
that
the
auditor can leverage if the
scope
of
the
audit
requires this type of data.

Expert commentary

