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The Critical Raw Materials Act (CRMA)

Signed into law by the European Council, entry into force in early May 2024

Projects of ‘strategic importance’ to be fast-tracked in terms of permitting and
financing

€6 billion funds established by France, Germany and Italy (and €30 million by
Ireland)

How will the projects be evaluated and selected?

ERMA has been using the UNFC classification for decision-making
(internal evaluation and project selection)
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B EIT RawMaterials at a Glance
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ERMA IMPACT TO DATE
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> 100 investment cases screened, > 40 can be de-risked and advanced to bankable stage,
> € 20 billion investment value
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Early stages of a mining project (typically 2 to 8 years)
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Economic Feasibility Study (‘Bankable’)
Assessment Feasibility Study
(Scoping Study)
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ERMA UNFC classification process
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E3.2 F3.1 G3 Non-viable
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ERMA UNFC classification process — obstacles
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ERMA UNFC classification process — experience to date

1. H/gh/y versatile — applies to primary, secondary,

processing, manufacturing, recycling — early to late stage

2. S/mp/e andfast — desktop ‘light due diligence’, but

requires moderate knowledge of the project. KYC (sanctions,
beneficiaries, etc.) and site visit should be included

3. Easy to understand - but not for potential

investors; indication of development stage should be
included; viability # bankability

4. Useful to identify next steps - and advance the

project towards full viability

SUSTAINABLE

A Starting point — not the end of the process DISCOVERY AND SUPPLY
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Join the European Raw Materials Alliance at erma.eu

0] 8 ERVA #EUerma
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HE VIEWS EXPRESSED ARE THOSE OF MASSIMO GASPARON AND DO NOT NECESSARILY REFLECT THE VIEWS OF THE UNITED NATION




