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1. Functional Definition
The Current Account Message is used to report the financial
transacti ons between sender and the recipient that have occurred
during a certain period.

2. Principles

a. The Current Account may contain bal ance(s) fromone or nore
than one Rei nsurance Account.

b. Wthin one Current Account only one currency nmay be used.

c. The Current Account covers a particular accounting period,
usually three nonths. The accounting period used in the Current
Account begins the day after the date of the Bal ance Brought
Forward, and ends with the date of preparation. It includes al
of the financial transactions that have occurred during the
peri od.

d. The Current Account nessage reports the followi ng itens:

1) Bal ance Brought Forward

2) Paynents

3) Bal ance(s) transferred fromthe Rei nsurance Account(s)

4) Current Account Bal ances

5) Total of Open Cash C ains

6) Total of Deferred Itens

7) Bal ance Payabl e

e. Bal ance Brought Forward

If a Bal ance Brought Forward is to be reported, the Current
Account Bal ance of the previous period forms the Bal ance Brought
Forward for the current period.

f. Paynents Each paynent is to be reported as an individual item
Payments for Cash Cl ains nust be reported separately from other
paynents, using the Entry Code "Credit of Cash ClaimPaynment".
g. Reinsurance Account Bal ance

The Rei nsurance Account Bal ance of every Rei nsurance Account
transferred to the Current Account is included in the Current

Account .

h. Current Account Bal ance



The Current Account Bal ance is the sum of:

1) the Bal ance Brought Forward (if present),

2) all paynent entries, and

3) the Reinsurance Account Bal ance(s) transferred.

i. Total of Open Cash C ains

The totals of Open Cash Cl ainms of each Reinsurance Account
transferred to the Current Account are included in the
correspondent Current Account.

j. Total of Deferred Itens

The totals of Deferred Itens of each Reinsurance Account
transferred to the Current Account are included in the
correspondent Current Account.

k. Bal ance Payabl e

The Bal ance Payable is conputed by consolidating the Current

Account Bal ance, and all entries for Total of Open Cash Cl ains

and Total of Deferred |tens.



