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1. GENERAL ECONOMIC TRENDSAFFECTING THE FOREST
AND FOREST INDUSTRIES SECTOR

Poland's economy is experiencing a strong econoewival. The high rate of the
economy's expansion results in economic prosperittye forest-wood sector as well.

In 2006 the economic growth was the highest inlgst 9 years. The Gross
Domestic Product was 1058 billion PLN (341 billia#SD), which meant a real
growth of 6.1% in relation to 2005. The high rateG®DP growth has been continued
also in 2007 (in the first quarter the growth ratas 7.4% in relation to analogical
period of 2006). Domestic demand determines the@oec growth. In 2006 the real
growth in domestic demand was 6.6 % in relation2@®5. Especially individual
consumption has been rising (in the first three tm®rof 2007 it rose by 6.9% in
relation to analogical period of 2006). It is atdzserved that investment processes are
clearly on the rise — in 2006 the investment raieeded 20% for the first time since
2001. These phenomena are possible to a largeraagdr extent also thanks to
rational use of aid funds from the European Unkignificant part of these funds is
allocated for infrastructural investments. Transdérforeign capital in the form of
direct foreign investments in also conducive to-gevelopment activity. In 2006
these investments reached the level of 14 billiddDU The accumulated value of
foreign investments in Poland since 1990 amountD&billion USD. Good financial
standing of Polish companies and still huge inteoégoreign investors in allocating
their capital in Poland will cause the investmemstsare in GDP to rise to 23-24% in
2008.

In 2006 sold production of industry rose in reaints by more than 11% in
relation to not even 4% in 2005. The sold productid the furniture industry rose by
13%, whereas the production of wood products by &84, pulp and paper production
only by 5%. The share of the wood sector in thel gobduction of industry is more
than 8%. The large increase in production of esfigcinvestment goods and
consumption goods (durable and supply goods) hais bentinued in 2007. Dynamics
of the sold production of the wood industries isrently higher than industry average
and this situation is forecasted to stay as itristhe near future. A positive
phenomenon is also a constant growth in work efficy in industry — in the first half
of 2007 the efficiency was higher by 7% than in @malogical period of 2006. It is
also observed that existing production capaciteslbeen used to a large extent. The
wood industry is one of the industries in which tise of production capacities has
been growing in the fastest rate. These trendsldlstay the same in the next 2 to 3
years.

The Polish market is to a significant degree affécoy the dynamics of the
construction and assembly production and the &muah the construction industry,
especially in housing. In 2006 the value of comdtamm and assembly production
increased significantly (by 12% in relation to tirevious year, in fixed prices) and in
the first half of 2007 the rise was over 30% (itatien to analogical period of the
previous year). Over 115 thousand dwellings wemapieted (1% more than in the
previous year) and 627 thousand of dwellings werdeu construction (almost 4%
more than in 2005). However, the supply of dwedBing still to low in relation to the
demand, but the fact that the number of dwellingsse construction has been started
is still rising (in the first half of 2007 a risé 43% was noted) as well as the number
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of dwellings for whose construction permits haverbessued (54% rise), is a positive
phenomenon.

The high dynamics of domestic demand growth iengfty influenced by the
improving situation on the labour market and risirgnunerations. In 2006 the
employment in industry rose by almost 2% in relatio 2005, and in the wood sector
the increase was over 3%. The employed in the vgeatbr account for 11% of all the
employed in industry. The real pay rise was 4%hat period. It is estimated that the
unemployment rate, which was 14.9% at the end 66286hould fall to around 12% at
the end of 2007 and drop below 11% or even 109%0082As a result purchase power
of consumers should still increase.

Export is still an important stimulus of econongecowth in Poland. It is
especially important for the producers of wood picid. However, lately foreign trade
has been characterised by quicker increase in tpioan in exports. In 2006 exports
rose by 16.1% (in fixed prices in relation to 20@%d imports increased by 16.8%.
The deficit in the Polish foreign trade increasedebagain (up to 50 billion PLN, 16
billion USD). The exports to the European Union oies rose by 16.5% and to the
Central-Eastern Europe by 26.2% (in relation to300n the case of imports the
relations were quite the opposite — the volumengbarts from the Central-Eastern
Europe increased by 13% and from the Community38%. It is forecasted that the
favourable situation in foreign trade will continuethe years 2007-2008, although the
growth rate of imports is predicted to remain higtien the growth rate of exports,
which will be mainly a consequence of a high dem#od investments goods.
Roundwood and products of its processing accounvver 11% of the Polish exports
(furniture is one of the most important productups in exports) and their share in
imports is almost 5%. Contrary to the overall dgimain the Polish foreign trade wood
products generate a positive balance of exportsrapdrts.

The average annual increase in consumption pmc@906 was lower than in
2005 and amounted to 1%. In the situation of rematr@ increase the inflation
reduction affected also purchase power of popuiatio 2007 inflation may rise to
around 2%.

Sour ces of current economic boom, i.e. revival of investment demand, large
consumption growth and increasing exports, suggest that the observed trends are
permanent. It allows the assumption that Poland has entered a long-term path of
high economic growth.

2. POLICY MEASURESTAKEN IN POLAND OVER THE PAST
18 MONTHS, WHICH MIGHT HAVE A BEARING ON TRADE
AND MARKETS OF FOREST PRODUCTS OR FOREST
MANAGEMENT

The reference basis for governmental strategies mndrammes concerning
Polish economy as a whole is currently the Nati@®telopment Strategy 2007-2013.
One of its imperative goals is effective use ofdsifirom the European Union which
are earmarked for development. Priorities of usaigeU funds and system of their
implementation are determined in the National Cmmestrategy. The Strategy is
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executed be means of six Operational Programmesnestened by the Ministry of
Regional Development. These Programmes concern:

- creation of conditions for social and economicvelepment of the
economically weakest regions of Poland,

- development of technical infrastructure with sitaneous protection and
improvement of the environment condition, peoplesilth, preservation of
cultural identity, and development of territoriahesion,

- support for full use of human potential in théldwing areas: employment,
education, social integration, adaptation potenpablic administration,

- development of Polish economy thorough the iregen its innovation level,

- enhancement of the competitiveness of bordersarea

At a regional level the National Cohesion Strategyexecuted through 16
Regional Operational Programmes administered bfrgeslernments of particular
provinces. Actions encompassed in these Programioess on various areas,
including: research and technological developmieEmpvation and entrepreneurship;
information society; labour market; the environmeioiurism; energy investments;
education. The Regional Programmes are a chancegain funds also for
implementation of many investments in the field@fst management, environmental
protection, and development of the wood sector.

Actions currently taken within the scope of then@oon Agricultural Policy
have a significant influence on the forestry. lastents of this policy are determined
in the Development of the Rural Areas 2007-2013gRmmme. Support for the
forestry comes from the European Agricultural Fund Rural Development and
concerns: increasing competitiveness and profitgbibf forest farms through
restructuring farms, sustainable forest land mamage¢, and increasing forest areas
(support for establishment of forest plantatiorpmart for creation of agricultural and
forest systems, forestry and environmental subsidapport for activities restoring
the potential of forest production), and developtwdrservice for forestry.

In the field of research and technological develept the most important
instrument of the state policy is currently promatiof and helping Polish scientists
with participation in the Seventh Framework Progmarof the European Union. This
participation should concern areas which are pyiofor the whole Community,
including these connected with functioning of tloeest-wood sector. At a regional
level the basic tools of innovation policy are Rewil Innovation Strategies which are
basis of transformation into knowledge-based econdrachnological Platforms are a
relatively new tool of implementing the Regionahtivation Strategies. The task of
the Platforms is to support implementation of thisbbn Strategy by enhancing
innovation capabilities, stimulating competitivesed companies, adjusting research
priorities to the needs of industry etc. It shob&lstressed that the Polish Technology
Platform for the Forestry and Wood Sector, esthblisin 2005, has been actively
joining into the European research trend. Creatioriusters is also co-financed by the
funds from the European Union. Companies operatiitgin clusters compete with
each other but they find areas for co-operatiorwaB. "Cluster initiatives" attract
foreign investments and activate exports whichltesn stimulating the growth of a
given region. In the Polish wood sector clustergehbeen created mainly in the
furniture industry thus far.



A wood sale system developed in the form of a dioyewood vortal is an
Internet platform for simultaneous bidding and &k tsame time an IT and
communication tool connecting bidder with wood veadon-line. Since 2006 the
system has been an important instrument of the woarket operation. The system
has been constantly analysed and improved.

The energy market liberalisation which has beéecéfe as of T July 2007 and
enable energy consumer to choose the energy prdvetdy is of great importance to
the whole Polish economy and also to the operatibrthe forest-wood sector.
However, results of the energy market liberalisatend especially these of the results
concerning price competition, may be visible omyanger period.

3. MARKET DRIVERS

The crucial factor that shapes market economy, ttieisvood market, is demand.
However, development capacities of the economy ambd market are also
determined by supply factors.

Similarly to other sectors of the economy the dgyament of the wood market in
Poland is currently determined by a relatively higlte of the country's economic
growth, including slowly increasing affluence ofethsociety which gradually
stimulates consumer demand. The situation of timstoaction sector which is a direct
consumer of wood materials and at the same timatesedemand for finished wood
products is of great importance to the developnwénthe wood market. However,
previous dynamics of new dwellings constructiommvgh rate of industrial and public
construction and of civil and water engineeringd dne level of restitution demand
connected with restoration of existing resourcesiehbeen to low in relations to the
needs. Only fast and sustainable growth of the toectson industry may become a
strong impulse for the development of the wood siduin the next years. New
regulations on social housing which are now in prapon should be conducive to this
development as well.

The Polish wood market is to a larger and largéere affected by the European
Union's aid programmes. Although in the Communitgslicy there are no
programmes addressed solely to the forest-woodsehbe sector can benefit from the
funds which help implement especially regional depment policy, agricultural
policy and environmental protection policy. Europdanion’s funds are already an
important stimulus of the development of the woodrket in Poland, however, the
strength of their impact will depend mostly on hefficient and rational the available
funds will be used.

Foreign investments are crucial for the developgnoérthe wood sector. When
domestic capital is not enough their results susehnaodern technologies, efficient
organisation of work, optimum management and adequearketing, and positive
changes in production structure and sale forms,carglucive to job creation and
increase in competitiveness of Polish wood produmts foreign markets. It is
estimated that 5% of foreign capital which has fiowto Poland after 1990 landed in
the wood sector, especially in the furniture indysivood-based panels industry, and
pulp and paper industry. This capital inflow toaage extent was a reason why these
industries underwent the restructuring procesddbtest and most effective and now
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their development is more dynamic than in the aafsether industries where these
processes have been delayed.

Similarly to the whole economy export is an impait stimulus of the wood
market development. Its impact is very strong bsedpland is a net exporter of most
wood products. In the case of furniture 86% of dsinaeproduction was exported to
foreign markets in 2006.

However, the basic condition of the wood marketeflgoment in Poland is the
possibility of obtaining wood from domestic raw el base. Heretofore Poland was
in principle a self-sufficient country in terms sditisfying demand for roundwood, but
the economic boom and partially the fact that thergy sector joined the competition
for raw material resulted in wood shortage whiclswhserved on the wood market in
the last two years. The raw material deficit consall the country and in principle all
wood assortments. This causes an increase in wooespvhich has a bearing on the
economic situation of industries connected with @vpoocessing.

4. DEVELOPMENTSIN FOREST PRODUCTSMARKETSSECTORS

4.1.(A) Wood raw materials

In 2006 32.4 million Mof roundwood was harvested in Poland, i.e. 1.4%emo
than in 2005. Softwood accounted for around 72%reshovals and the amount
harvested was by 375 thousand higher than in the previous year, whereas the
amount of hardwood harvested (28% of total remQuaained at a level similar to
the previous year. Removals of large-size wood ameslito 13.1 million mh (of
which 79% was softwood) and of medium-size wood.Tol million n? (softwood
accounted for 70%). Approximately 89%, i.e. 28.8lioti m* of harvested roundwood
was intended for production purposes (almost 93%saftwood and 79% of
hardwood). Sawlogs accounted for almost 46% ofdahmsunt and pulpwood for over
47%. Also 3.6 million mof fuelwood was harvested in 2006 which meantareiase
by almost 6% in relation to 2005.

In 2006 Poland exported 0.5 million®mof roundwood, including 0.4 million ¥n
of wood intended for industrial purposes. It waspesctively by 19% and 26% less
than in 2005. 87% of the exported roundwood waswsafd. Exports of fuelwood
increased — from less than 46 thousaridtenalmost 78 thousand®ngan increase by
71%). In 2006 Poland imported around 1.8 milliohahroundwood and almost all of
it was intended for production purposes, wheregmits of fuelwood decreased to 14
thousand r i.e. by 61% in relation to 2005 level.

For the years 2007 and 2008 a slight annual isergaroundwood removals, by
2% and 1% respectively, is forecasted. This in&easl concern mostly sawlogs,
both coniferous and deciduous, and fuelwood. RetsaMadeciduous pulpwood may
increase slightly, whereas removals of coniferoulpywood will remain at a similar
level, i.e. 9.6 million M in the next years. Previous trends in foreigrderan
roundwood are anticipated to remain as they aee,relatively small exports and
increasing imports.



4.2.(B) Wood energy, with a focus on government policies promoting
wood ener gy

In accordance with the principles of the energyicgp which stems from
European Union’s directives, Poland is currenttivstg for systematic increase in use
of renewable energy sources and their share irsgrossumption of electric energy.
There are campaigns promoting energy from renewstileces and emphasizing how
significant it is to develop these sources frombet of view of climate change and
prevention of green house effect. In Poland pradocof energy from renewable
sources accounts for 5.4% of the energy productibogether and for 4.6% of
consumption (2005). In the Treaty of Accession he European Union Poland
undertook the commitment that by 2010 it will hayenerated 7.5% of energy from
renewable sources. Taking into consideration Pdimhditions, i.e. its geographical
position and the lay of the land, energy from biess most significant. This kind of
energy accounts for almost 92% (3.9 million toesfe of oil equivalent)) of the
production of renewable energy (4.3 million toe005). Most of this energy comes
from wood. However, efforts are made to createtwason in which the use of wood
biomass does not lead to shortages of roundwoodhétustrial purposes, especially
during the current period of economic prosperityha wood industry where deficit of
roundwood is already sensible. The basic instrurteestipport the biomass market is
and will be in the first place promotion of plamais of fast-growing energy plants.
Establishment of such plantations can and shoulsldmea stimulus of development of
rural areas, especially these economically wealied it can and should support
effective use of fallow land. This process is to dmnsiderably accelerated by the
current activities of the state administration aself-governments. It should be
particularly stressed that in 2007 for the firshei Poland was granted subsidies for
plants cultivated for energy purposes accordingutes introduced by the European
Union.

4.3.(C) Certified forest products

In Poland aiming at sustainable forest developnem@in important element of
the state's forest policy. Prevention of deforemtatind implementation of multi-
functional forest management model are signifigamtifluenced by certification.
Certification is regarded as a market instrumenicishamong other things, helps
wood promotion and at the same time is conducivienfiementation of agreements,
tasks and goals of the Convention on Climate ChangeKyoto Protocol.

The process of certification of forests in Polavek started in 1996 and the State
Forests Directorate General was its initiator. keiitb 16 of 17 Regional State Forests
Directorates and 4 Forest Experimental Station lteen certified in the FSC system
(Forest Stewardship Council) type FM Eorest Management). Forest certification is a
continuous process — when certificate validity peris over (after 5 years) the
certificate is renewed and if the case is that ashtar has suspended the certificate
temporarily then remedy measures are taken. Appravaly 76% of forest area in
Poland is certified. After Sweden and Russia, Rbiarthe third country in Europe in
respect of forest area certified in the FSC system.

For a few years striving for product origin comto®rtificate CoC Chain of
Custody) has been a vital part of a management conceguée in wood companies
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or companies dealing with trade in wood productse Ppossibility of proving that
company's wood products are manufactured from neoond originating from
certified forests is significant particularly tarfis exporting their products to foreign
markets where such certificate is more and moenakquired. In Poland in mid-2007
353 companies had product origin control certiBsatincluding company divisions
the total number of certificates was 415), of whi285, i.e. 81%, were wood
production companies and the others were non-ptmatuéirms (dealing with trade,
service, import and export, and consulting). Potisimpanies holding product origin
control certificates account for 11% of all commniholding such certificates in
Europe and for 6% of such companies in the worlte mumber of certified firms has
been rising constantly — in 2007 it has increasgdi¥% in relation to 2006 and in
relation to 2005 the increase was 22%. The stracufr certified companies is
dominated by producers of sawnwood and wooden gapteducts (64% of all
certified firms). Presently all Polish producers MIDF, OSB, hardboards and
softboards, as well as most of particleboard angvebdd producers hold CoC
certificate.

4.4. (D) Value-added wood products

Furniture dominates the market in value-added wpamtlucts in Poland. Its
production in 2006 exceeded 21.1 billion PLN (6ifidm USD). In relation to 2005
furniture production increased by almost 7% (ineflxprices). Wooden furniture
(without furniture parts and furniture made of rawmaterials other than wood)
accounted for 62% of this amount (13 billion PLI8K% of furniture produced in
Poland (18.2 billion PLN) and 79% of wooden furngu(10.2 billion PLN) was
exported. Main exports are upholstered and non{gfred wooden furniture for
seating (it accounts for over 44% of wooden fumaitexports). Import is relatively
insignificant in the case of the furniture markiet.2006 Poland imported furniture
whose value amounted to 2.9 billion PLN of whic¥d8as wooden furniture (0.5
billion PLN). On the other hand, 50 million’rof floorings (including 32 million rh
of laminated floor panels), 13.3 million’rof windows and doors, and 37.2 million of
pieces of pallets were manufactured in 2006. Theseucts are important also in
foreign trade. Exports of wooden products of buiklearpentry and joinery amounted
to 1.8 billion PLN, i.e. 41% of total production svaxported. It was 23% more than in
2005. Imports, however, are relatively small butythrose by 36% in 2006 (they
reached the level of 0.3 billion PLN). Packaging rtho0.9 billion PLN and
prefabricated wooden houses worth 0.2 billion PL&revexported from Poland (the
increase in relation to 2005 was 11% and 18% rdéisedg, whereas products of
builder’s carpentry and joinery worth 0.3 billioiIR (increase by 36%) and wooden
packaging worth 0.1 billion PLN were imported tdda (which meant that the value
of packaging imports dropped by 2% in relationhe previous year).

Products of paper and paperboard recycling aeparate group of value-added
wood products. In 2006 their production amounted 46 billion PLN (4.7 billion
USD) and paper and paperboard products accountedOfid of this amount (paper
and corrugated paperboard, paper products for holdse and sanitary purposes,
paper stationery, and wallpapers). Books, newsgapad similar printed matters
accounted for the remaining 30%. Exports of proslumcade from recycled paper and
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paperboard amounted to 5.9 billion PLN which meamtincrease by over 16% in
relation to 2005. Paper products for households samdtary purposes (37%) and
printing products (27%) were main exports. In 2@0dish imports of products of
paper and paperboard recycling amounted to 3.®miPLN and it was by 5% more
than in 2005. These imports consisted mostly okaginig (24%), printing products
(23%), and paper products for households and sgmtaposes (17%).

In Poland the value-added wood products markehasacterised by constant and
high growth dynamics. It is forecasted that thestt will last in the future as well.

45.(E) Sawn softwood

In 2006 3 million m of sawn softwood (without semi-finished sawnwood
products) was produced in Poland. It was 7% moaa ih 2005. 0.5 million fof
sawn softwood (including semi-finished products)vexported, i.e. 4% less than in
the previous year. Approximately 61% of exports \page sawnwood. On the other
hand, imports of sawn softwood dropped in 2006 amdunted to 0.3 million fi.e.
31% less than in 2005. Pine sawnwood accounte8lifir of imports.

It is predicted that in the years to come the dehfar sawn softwood will still
be on the rise in Poland. Production of sawn saftivis forecasted to increase up to
3.3 million n? in 2008. Exports of sawnwood should stay at thellef 0.5 million nf
and their imports will probably continue to growp-to 0.3 million m in 2008.

4.6. (F) Sawn hardwood

In Poland in 2006 production of sawn hardwood Kaitt semi-finished
sawnwood products) reached the level of 0.6 millidrand was higher by 8% than in
2005. Exports of sawn hardwood (including semistied sawnwood products)
amounted to 0.2 million fwhich means that 17% less of sawn hardwood was
exported in 2006 than in 2005. Oak materials acwmzlfor around 52% of exports
and beech materials for 17%. In 2006 Polish impart®unted to 0.3 million Prof
sawn hardwood and it was a level similar to thevioes year level. Oak sawnwood
(49%) and beech sawnwood (23%) were main imports.

Due to the economic boom in the wood sector furglnewth in sawn hardwood
production up to 0.7 million fhand an increase in sawn hardwood imports are
forecasted for the period of 2007-2008. Howeveowgh in exports of these goods is
not predicted.

4.7. (G) Wood-based panels

In 2006 7.4 million M of wood-based panels was produced in Poland. & wa
over 9% more than in 2005. The production consistéd4.5 million n? of
particleboards (61%), 2.4 million‘%hof fibreboards (33%), 0.4 million hof plywood,
and 73 thousand fnof veneer sheets. OSB accounted for 13% of pebicrd
production and dry-process fibreboards (HDF, MDégaaunted for 63% of fibreboard
production. It should be stressed that productibninsulating boards has been
increasing dynamically. In 2006 their productioncamted to almost 0.6 million In
i.e. it was by 15% higher than in 2005. Over 29% ¢&illion nT) of produced wood-
based panels was exported. Fibreboards accounteddie than 49% of the exports
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volume (1.1 million m) thus were dominating in the exports structureti€laboards
whose share in the exports volume was 43% (0.9iomilm3) were also one of
important exports. On the other hand, imports obebased panels amounted to 1.6
million m®, i.e. over 3% more than in the previous year. Waparticleboards were
imported (65%, 1 million rf).

It is assumed that production of wood-based pawdlshave risen up to 7.6
million m® by 2008, i.e. by 3% in relation to 2006. This &ase will be clearly visible
in production of fibreboards, mainly insulating bds and dry-process fibreboards
(MDF and HDF). It is forecasted that exports of wdmased panels will grow by 1-2%
(up to 2.2 million m). Exports structure will not change much and adicy to the
estimates neither will the volume of supplies ofoddbased panels to the Polish
market (in 2008 imports will probably amount to trfilion m®). Imports of veneer
sheets and particleboards will be relatively higtiiam currently, whereas imports of
all types of fibreboards should be decreasing sia@iVli2008.

4.8. (H) Pulp and paper

In 2006 in Poland wood pulp production reachedlével of 1.1 million tonnes
and was 1% higher than in 2005. A growth by 7% waserved especially in
production of semi-chemical wood pulp (0.2 millismnnes). Chemical wood pulp
production was also higher by 2.8% (0.8 million ries), whereas production of
mechanical wood pulp decreased by 25%. Foreignetiadwood pulp followed
previous trends. Imports of wood pulp amounted.tbriillion tonnes and accounted
for 39% of the production. Exports were small aathe down to 31 thousand tonnes
(it accounted for less than 3% of the production).

Due to the specificity of the wood pulp market significant changes on this
market are forecasted in the years to come. Thenabsof possibilities of considerable
increase in domestic production will probably briagout only further growth in
imports of wood pulp.

In 2006 paper and paperboard production amouteddt million tonnes and it
was by almost 4% higher than in 2005. The producstvucture was dominated by
packaging papers (50%), graphic paper accountecarfmund 35% (including 191
thousand tonnes of newsprint produced), and papedupts for households and
sanitary purposes for 9%. More than 51% (1.5 nmlionnes) of paper and paperboard
production was exported (almost 4% more than irb200he structure of exports was
dominated by packaging papers which accountedvier 61% of exports. Similarly to
previous years imports of paper and paperboardeeecetheir exports in 2006. The
imports accounted for 90% (2.6 million tonnes) loé pproduction. Packaging papers
and graphic papers were main Poland's imports.

It is forecasted that production of paper and fdamead will continue to grow
and will have reached the level of 3.1 million tesrby 2008 (it means that it will
increase by over 6% in relation to 2006). It iassumed that imports and exports of
paper and paperboard will continue to go up as, wedl former will increase by 3% in
relation to 2006 and the latter will increase tigkly little by less than 2% in relation
to 2006.



Subject: Country market statements for Timber Committee MaExscussions

Table 1
Economic indicators
1995 2000 2002 2003 2004 2005 2006
I ndicator :
% change on previous year

Gross Domestic Product 107,0| 104,3 1014 1039 10§ 103,6] 106,1
Sold production of industry 109,7 106,7 101,1 108,3112,6 103,7 111,3
Construption and assembly 108.1 1014 95.9 1016 101 108,0 112,0
production
Dwellings completed 88,2 1071 92,1 166,7 6] 105,5 101,1
Dwellings under construction 105|5 108,7 97,1 88,5 99,0 98,7 103,7
Average paid employment

-total 1028 ot . 98, 00 99 . 101,7) 1017,

- in the enterprises secto| 101,0 96,7 95,6 96,2 ,1 101,9 103,0
Z\f?ﬁlzt;gdoft?]‘zr;‘g%me”t Al 149 151 200 200 19| 176| 149
Average monthly gross real
wages and salaries

-total | 1028/ 101, 100, 10344 100 101,8 104,0]

- in the enterprises secto| 103,2 101,3 101,5 102,0100,8 101,2 104,2
Price indices of consumer goods
and servicesifflation) 127,8 110,1 101,9 100,8 103 102,1 101,0
Investment outlays 1174 1014 90,0 100,6 14 107,7 117.,9

Trade
millions of PLN, current prices

Exports 55515,1| 137908,7 167 338|1 208 944,3 2721 288 780,&| 343 779,C

Imports 70502,3| 213071,8 224815/8 265133,5 3255 328192,C| 394 030,C

Balance of trade -14987,2| -75163,1 -57477,7 -56189,2 -5349 -39411,2| -50 251,C

millions of USD, current prices

Exports 22894,9| 31651,3 410098 535769 7379 89378,1| 109 5841

Imports 29049,7| 48940,2 551127 680039 8814 101 538,&| 125 645,

Balance of trade -6154,8| -17288,9 -141029 -144270 -1437 -12160,7| -16 061,2

millions of EUR, current prices

Exports - 34 373,4] 43 499,3 47 526)4 59699 71423,5| 87925,9
Imports - 53084,8| 58480,7 60353,8 71354 81169,7] 100 784,1
Balance of trade - -18 711,2| -14980,9 -12827)4 -1156% -9746,2] -12858,2

! asaratio of registered unemployed persons to the economically active civil population
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