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Capacity building workshop “Case Studies on Policy Reforms to Promote Financing Energy Efficiency 

Investments and Advanced Energy Efficiency Technologies” and Session on “Investments in energy 

efficiency and cleaner energy projects in the context of climate change mitigation and sustainable 

development” 

 

In recent years, both developed and developing countries have paid greater attention to improving energy 

efficiency because of the rising prices of electricity and the growing demand for finite and diminishing fossil 

fuel resources. Improved energy efficiency is one of the most cost-effective ways to reduce global greenhouse 

gas emissions. It also enhances energy security of the countries by reducing energy demand. While a number of 

countries with economies in transition have expressed their interest in adopting energy efficiency measures in 

sectors with high carbon dioxide emission levels, they still face serious challenges in attracting private 

investments in energy efficiency area. Private investors do not often finance energy efficiency projects in many 

countries because dedicated sources of financing are lacking and local banks and other financial institutions are 

generally unfamiliar with such investments. Lack of knowledge and experience of how to select and formulate 

energy efficiency investment projects is often a challenge for local experts and a barrier to market formation. 

Capacity building for the development of energy efficiency investment projects is an essential requirement for 

this work.  

  

To address this problem, UNECE organized a capacity building workshop “Case Studies on Policy 

Reforms to Promote Financing Energy Efficiency Investments and Advanced Energy Efficiency Technologies” 

and a session on “Investments in energy efficiency and cleaner energy projects in the context of climate change 

mitigation and sustainable development.” 

These events have been conducted in the framework of the Fourth International Forum: Energy for 

Sustainable Development organized jointly by the Government of Georgia, the United Nations Economic 

Commission for Europe (UNECE), the United Nations Economic and Social Commission for Asia and the 

Pacific (ESCAP), and the United Nations Development Programme. The targeted audience was Government 

officials and experts who are responsible for strategic planning for energy for sustainable development, 

formulation and implementation of national energy action programmes, implementation of energy efficiency 

and cleaner energy projects. Beneficiary countries include the countries of South-Eastern and Eastern Europe, 

the Caucasus and Central Asia. 

  

The workshop strengthened the knowledge of targeted groups in financing options for energy efficiency 

projects and cleaner energy technologies. Three Panel Discussions on Case studies on energy efficiency 

financing were focused on best practices and solutions in the three sub-regions: 1) countries of South-Eastern 

Europe; 2) countries of Central, Northern, and South-Eastern Asia; and 3) countries of the Caucasus and 

Eastern Europe. Representatives of Montenegro, Croatia, Thailand, China, Tajikistan, Armenia, Georgia and 

Belarus made presentations on policy reforms in their countries that resulted in financing and implementation 

of energy efficiency projects.  

Presented case studies demonstrated both similarities and differences in the approaches to promoting EE 

financing in countries of various sub-regions; in the existing obstacles; in the roles of donors and investors; and 

in the effectiveness of policies, government institutions and incentive mechanisms. While countries of South-

Eastern Europe aim to harmonize their legislations with the European Union (EU) and have access to EU funds 

for projects, Central and South-Eastern Asian countries as well as Caucasus countries mainly have not 



developed their market for energy efficiency projects. It was pointed out that creation of favourable market 

conditions through appropriate legislation and its enforcement is a critical element to enhance energy 

efficiency.   

Government officials and experts acknowledged the value of learning from existing experience in various 

countries and good practice on desirable policy reforms and incentive mechanisms to promote energy efficiency 

market formation. The participants also discussed the role of governments and private sector in market 

formation for cleaner energy development. It was emphasized that since financing might be available, but not 

always accessible and affordable, the development of efficient delivery mechanisms (e.g., credit lines, ESCOs, 

utility programmes, labelling schemes) is often more important than technology.  

Participants agreed that cooperation between public and private institutions becomes essential to address 

the interim legislative gaps and to address all the complexity surrounding green economy projects as by 

definition relatively new industries need time for the legislative framework to be created to allow bankable 

projects to be financed as business as usual. 

 

Click on the link to view the workshop outcome.  
http://www.unece.org/energywelcome/areas-of-work/energy-efficiency/meetings-and-events/energy-efficiency/energy-efficiency-

21/2013/fourth-international-forum-energy-for-sustainable-development/docs.html 

 

Thematic focus Venue of the 

conference/workshop 

Date Total 

participants/Female 

participants 

Sustainable Energy Tbilisi, Georgia 17 Sep 2013 150/62 

Sustainable Energy Tbilisi, Georgia 18 Sep 2013 61/18 
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