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LNG Infrastructures in the World 2007
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(58) @ Existing LNG Terminals
(35-40) O LNG Terminals under construction / committed

(70-80) @ LNG Terminals planned/under study
SOURCE: PETROLEUM ECONOMIST & L. . . .
LNG JOURNAL (3rd Quarter 2007) (21) [ Existing Liquefaction Terminals

(40-50) M Liguefaction Terminals under construction/planned/unde r study




Worldwide LNG Trading éna
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LNG Increasing Demand in OCDE Countries
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LNG Terminals in Europe
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- LNG plays different roles in each EU country.

- LNG regulation differs in each MS depending on
national needs and particularities.
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EU FUTURE LNG INVESTMENTS 2007-2012

bn € 14 - 17
2l | |

Significant Investments ongoing

Allowing Supply Diversification

e Increasing Gas Supply competition

Long-term Commitment (regulatory and/or contractual)
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(Expansion) construction study

SOURCE: GLE MAP & ROUGH INTERNAL ASSESSMENT

8 enaqgas




LNG vs NG in EU 2006
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SECURITY OF SUPPLY IN
SPAIN




LNG Terminals to 2011

Bilbao - BBG
SEND-OUT (m%h) | 800.000 SEND-OUT (m¥h) | 1.200.000
Ferrol - REGANOSA | RIS 2 \° TANKS 3
STORAGE (m3LNG)| 300.000 STORAGE (m3 LNG)| 300.000 }
SEND-OUT (m3h) \ 412.000
N° TANKS ) ‘ ot

e Demand Growth (PowerGen + Backing-up Renewables)

Full r-TPA without exemptions

e Government’s Infrastructure Mandatory Planning

LNG terminals considered Basic Infrastructures as
Pipelines and UGSs.

B EXISTING
- 3
I COMMITTED/ UNDER CONSTRUCTION SEND-OUT (m?h) | 1.200.000 il'fﬁiN?(‘;T (m?/h) 1-202-000
N° TANKS 4
I UNDER STUDY/PLANNED o aino| 250000
[ UNDER EXPANSION PROCESS STORAGE (m® LNG)| 470.000
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LNG Infrastructure to 2011
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Regasification Capacity
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~ Storage Capacity
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World wide suppliers
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Supply Diversification 2006

Norway Supply Sources
Egypt 6% Algeria (NG) 2006
13% 25% 410 TWh
Domestic
<1% Algeria (LNG)
8%

Nigeria
20% Lybia

2%

T&T
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Spanish LNG in EU 2006
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Source: GIIGNL
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World LNG Spot Market in 2006 éna
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LNG supplies to TPA market
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Interconnections

Without New Interconnections With New Interconnections

Bottlenecks for
trade/competition
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Disclaimer

This document may contain market assumptions. different sourced
information and forward-looking statements with respect t o the financial
condition. results of operations. business. strategy a nd the plans of Enagas
SA. Such statements are based on a number of assumptions t hat could

ultimately prove inaccurate. and are subject to a number of risk factors.
including the ability to realize cost reductions and operat Ing efficiencies
without unduly disrupting business operations. environm ental. regulatory
considerations and general economic and business conditi ons.

Enagas does not assume any obligation to update publicly an y forward-

looking statements. whether as a result of new informati on. future events or
otherwise. Further information on factors which could aff ect the company's
financial results is provided in documents filed by the co mpany with the
CNMV.

Any data contained herein for periods 2000 and earlier was prepared by
using historical proforma results. Proforma financial da ta is unaudited and

calculated applying company's accounting principles.
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THANK YOU FOR YOUR KIND
ATTENTION!

FRANCISCO P. DE LA FLOR Geneva, 22th January 2008




ENAGAS, S.A.

Director of Regulation
fpflor@enagas.es
Tel: +34 91709 93 10
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