
iii 

CONTENTS 
 
 

 Page 
Foreword v 
Preface vii 
 
Chapter 
 
I. FRAMEWORK FOR THE HOUSING SECTOR TRANSITION 1 
 

A. General information  
B. Economy  
C. Population  
D. Government housing policy  

 
II. EXISTING HOUSING STOCK AND NEW CONSTRUCTION 11 
 

A. Existing housing stock  
B. Tenure and markets  
C. Maintenance  
D. New housing construction  

 
III. INSTITUTIONAL FRAMEWORK 23 
 

A. Housing responsibilities and decisions at the national level  
B. Housing at the regional and local level  
C. Community organizations  
D. Private sector organizations and public enterprises  
E. Foreign institutions involved in the housing sector and their projects  

 
IV. LEGAL FRAMEWORK 35 
 

A. Evolution of the constitutional framework since independence  
B. Impact of the former Soviet legal system  
C. Legislation in response to natural disasters  
D. Privatization  
E. Housing management and maintenance  
F. Property rights  
G. Decentralization and land rights  
H. Legislation concerning housing finance  

 
V. FINANCIAL FRAMEWORK 43 
 

A. Housing finance and subsidies  
B. The housing finance system  

 
CONCLUSIONS AND RECOMMENDATIONS 53 
 
Bibliography 73 



iv 

LIST OF TABLES 

 

1. Growth in real GDP and change in consumer prices 
2. Key economic data 
3. Sectoral composition of employment 
4. Poverty, 2001 
5. Population, 1 January 2003 
6. Housing stock per marz, 2002 
7. Type of housing 
8. Average floor space per inhabitant, 2002 
9. Tenure of the housing stock 
10. Developments in the housing market 
11. New construction 
12. Capital spending on housing 
13. Monthly mortgage repayments for a US$ 6,000 mortgage under different lending terms 

 

 

LIST OF FIGURES 

 

I. Map of Armenia 
II. Real GDP growth 
III. Inflation rate 
IV. Changes in employment patterns 
V. Tenure of the housing stock 
VI. New construction 
VII. Elements of transition 
VIII. Organization chart of the Ministry of Urban Development 
IX. Armenia’s marzes 


