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A n International Conference on Investing in Innovation: Promoting New 
Opportunities in the UNECE Region (10-11 April) gathering together 

public officials, representatives from financial institutions, investors and 
academics, provided an opportunity to exchange views and experiences 
facilitating a better understanding of the issues and policy options related 
to the financing of innovation, including in countries with economies in 
transition.

Participants discussed how public policies can increase the availability 
of entrepreneurial finance. A general conclusion of the debates was the 
need to address any bottlenecks that may appear at different stages of the 
development of innovative enterprises – and the imperative to create an 
environment in which new ideas with commercial potential are generated 
and nurtured.

Incentives ...

Direct financial resources are not the only critical factor – sharing 
information, networking and awareness raising activities can also 
be powerful instruments in ensuring that promising opportunities are 
spotted and receive appropriate support. Public financial institutions may 
play an important role in channelling financial resources to innovative 
enterprises and support the development of a vibrant domestic venture 
capital industry. However, it is important to put in place the right system 
of incentives, i.e. one that encourages risk-taking but does not bail out 
activities that are ultimately doomed to fail. 

... and clean-tech

A special session was devoted to the links between environmental 
sustainability, innovation and financing, underlining the growing interest 
among business angels and venture capitalists on “clean-tech” and 
related sectors and the emerging public policies seeking to address the 
shortage of risk capital in this area. 

The final session of the conference considered the role of public research 
organizations as a source of innovation, their relations with investors 
and a number of initiatives supporting the transformation of academic 
excellence into commercially successful applications.  

For more information contact Jose Palacin (jose.palacin@unece.org).

W   ood energy, as a renewable source of energy, 
continues to increase in importance at a time of 

rising global prices for fossil fuels, continuing concerns 
over security of energy supply and new commitments to 
reduce CO2 emissions. 

At the same time, growing demand for woody raw material 
by the wood-processing industries has led to an acute 
need for up-to-date and reliable statistical information 
on wood sources and uses to ensure that the limits of 
sustainability are not crossed. This information is either 
not available or weak in many countries. 

Empirical research, such as household and industry 
surveys, is needed to close these gaps and improve data 
and statistics. UNECE and the Food and Agriculture 
Organization of the United Nations (FAO) therefore held 
a workshop on “National Wood Resource Balances” in 
Geneva, 31 March-1 April. 

Christopher Prins, Chief of the UNECE/FAO Timber 
Section, said that “wood from the forest, but also from 
urban trees, orchards, wood residues from the industry 
and recovered wood, is at present the most important 

source of renewable energy in Europe. If Governments 
do not clearly understand how much is coming from 
what sources and for what uses, rational policymaking 
becomes rather difficult. The workshop has served to 
improve significantly knowledge and understanding – a 
number of countries are reporting four times more wood 
energy than before – but further empirical research is 
needed on both sources and uses of wood.” 

The presentations, as well as the conclusions and 
recommendations, are available online at www.unece.org/
trade/timber/workshops/2008/wood-balance/documents.htm.
For more information contact Christopher Prins (info.timber@
unece.org).
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The Working Party on Forest Economics and Statistics, meeting on 2-3 April, 
discussed the potential wood supply in the UNECE region. Active participation from 
the delegates brought forth a number of points and encouraged the secretariat to 
continue to work to produce a realistic estimate for the upcoming European Forest 
Week (20-24 October 2008). Delegates examined the procedures used for developing 
the State of Europe’s Forests 2007, the most comprehensive look at Europe’s forests 
yet produced (http://www.mcpfe.org/files/u1/publications/pdf/state_of_europes_
forests_2007.pdf). Proposals were made for improving the procedures in the future.

The Working Party endorsed the conclusions 
and recommendations of the Wood Balance 
Workshop (see article on previous page). One 
of the challenges identified was to improve the 
state of information on conversion factors used in 
determining the amount of wood being used. Past 
and future work in markets and statistics, forest 
resource assessment and forest outlook studies 
were also reviewed. 

The report of the meeting, along with the background 
documents, presentations and statements presented 
at the meeting, can be found at http://www.unece.org/
trade/timber/docs/stats-sessions/stats-30/stats-30.htm.

Source: UNECE Gender Statistics Database (http://www.unece.org/stats/data)  
& Eurostat.

Note: Youth unemployment rate refers here to unemployed persons of 15-24 years  * 2005 instead of 2006.
old as a percentage of the labour force in the same age group. 

Facts and Figures

Over the last ten years, helped by vibrant economic activity and in 
some cases by targeted policy measures, unemployment among 
young men and women declined in the UNECE region. However, 
according to ILO, the decline was rather uneven from both the 
gender and the regional perspective, and was not strong enough 
to reduce the rate discrepancy between the youth and the rest 
of population in the labour force. In fact, in 2007 the average 
youth unemployment rate was more than double the rate of 
overall unemployment in the CIS and South-Eastern Europe, and 
about twice as high in the European Union and other developed 
economies. 

The gender differences also persisted. As the chart attests, 
unemployment rates are more often higher for young women than 
for young men, and in some cases by a wide margin (Greece, 
Spain, Kazakhstan, Slovenia). Only in about a third of sample 
countries is the unemployment rate higher for young men, but the 
gap is rather minimal, except for the United Kingdom, where over 
the last decade the unemployment rate for young men has been 
persistently higher than that of young women. 

Off the Press  
Available from the UN Publications, Sales and Marketing Section (unogbookshop@unog.ch) 

Unemployment rate of young women and men, 2006
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Available from the UN Publications, 
Sales and Marketing Section 
(unogbookshop@unog.ch). 

Young women are often hit 
hardest by unemployment  

Innovation is widely recognized as a main driver 
for economic growth and a powerful force to 

create the conditions for sustainable development, 
addressing various  environmental and social 
challenges. Innovative activities, however, face 
particular difficulties in raising finance. Effective 
support to innovation requires more than additional 
resources. It demands the presence of specialized 
financial intermediaries that are able to provide 
not only money but also managerial and technical 
expertise. The emergence and growth of a financing 
infrastructure for early-stage support of innovative 
enterprises is a complex process, depending on 
many enabling conditions and requiring efficient 
allocation and recycling of capital. The development 
of national venture capital industries has often 
received government support as a component of 
general innovation policies. Well-targeted public 
interventions play an important role in shaping a 
vibrant venture capital industry. 

Forest economics and statistics

“Financing Innovative Development: Comparative 
review of the experiences of UNECE countries 
in early-stage financing” focuses on the 
provision of early-stage equity financing to 
innovative technology-based enterprises 
with a view to identifying policy options and 
recommendations to facilitate the access 
of these enterprises to early finance. The 
UNECE region includes countries at very 
different levels of their innovative capability, 
which is reflected in the various degrees of 
maturity of the venture capital industry and 
the scope of the policy initiatives adopted in 
this area. The Review makes a contribution 
to transnational learning, that is to say the 
transfer of good experiences and best practices across 
the whole UNECE region. In particular it aims to facilitate the ongoing 
policy efforts on financing innovative enterprises in the catch-up economies of the 
region by promoting a better understanding of the international experiences. 
For more information contact Jose Palacin (jose.palacin@unece.org).
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