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FORECAST PRICES AND COSTS

RESERVES
Millions of dollars

LIGHT AND MEDIUM OIL

Gross
(Mbbls)

Net
(Mbbls)

NATURAL GAS

Gross
(MMcf)

Net
(MMcf)

RESERVES CATEGORY
PROVED:

Developed Producing
Developed Non-Producing
Undeveloped

106,026
13367
7683

82,768
10628
6283

TOTAL PROVED
PROBABLE

127076
53862

99679
42940

TOTAL PROVED PLUS PROBABLE

180938

142619
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NET PRESENT VALUE OF FUTURE NET REVENUE BEFORE INCOME TAXES
FORECAST PRICES AND COSTS

DISCOUNT RATE
Millions of dollars
RESERVES CATEGORY

PROVED:

Developed Producing

Developed Non-Producing 42 37
Undeveloped 21 18
TOTAL PROVED 436 389
PROBABLE 126 102

TOTAL PROVED PLUS PROBABLE 5 9
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ASSOCIATED AND NON-ASSOCIATED GAS

Proved Probable  Proved +
Probable
MMcf MMcf MMcf
December 31, 2006 114,967 43,773 158,740

Discoveries 2,932 940 3,872

Extensions 13,010 8,155 21,165

Infill Drilling 8,516 4,656 13,172

Improved Recovery 578 704 1,282

Technical Revisions (1,297) (9,277) (10,574)

Acquisitions 13,292 4,936 18,228

Dispositions 0 0 0

Economic Factors (253) (25) (278)

Production (24,671) 0 (24,671) A S C
December 31, 2007 127,074 53,862 180,936
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RESOURCES

US (SEC)

Canada (CSA)

Proved

Mandatory

RESERVES Probable
Possible

Optional

Mandatory

Optional

OTHER RESOURCES

Not allowed

Optional

PRICING

CONSTANT

Mandatory

Optional

FORECAST

Optional Sensitivity
Case

Mandatory

SCOPE

FILINGS

Yes

Yes

OTHER

Not addressed

Yes

DISCOUNT RATE

*10%

0, 5,10, 15, 20%

INDEPENDENT EVALUATION

Yes
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- CONVENTIONAL JUNCONVENTIONAL
KEY FACTOR|EXPLORATION |RECOVERY

ASSET BALANCE

RESERVES |HIGH oW
RESOURCES [Low ~ [HIGH
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