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<’ OverVIeW Of SWISS Re Overview of Swiss Re and Conning

Property & Casualty Life & Health Asset Management
» Reinsurance » Mortality reinsurance Asset Classes
» Commercial insurance * Health reinsurance » Rates
* Insurance Linked Securities * Longevity reinsurance * Credit
* Run-off * Admin Re ® » Equities

¢ Swiss Re is one of the world's leading and most diversified reinsurers.
+ A primary objective of Asset Management is to provide enhanced value for Swiss Re’s core client base.

& Swiss Re is rated *A+ by Standard & Poor’s and *Al by Moody’s.

*A+ as of 18 February 2009 ** A- as of 23 February 2009
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<’ Connlng’s GIObaI Locatlons Overview of Swiss Re and Conning

Dublin . London

Hartford &

New York

Communication, Reporting and Service Overview

*Global interaction between the portfolio management, credit research, trading and risk management functions as portfolio
managers in Hartford and Dublin attend weekly, monthly and ongoing market review meetings to exchange
research and opinion.

«Investment reports can be produced per asset class, aggregrated by entity or group of entities as required. Reports are
available to cover compliance, regulatory returns and risk management.

«Conning’s global investment accounting system enables local GAAP and US GAAP to be provided on the portfolios that
Conning manages.

*Ad hoc reports for insurance regulations, tax and statutory reporting are prepared as required by our reporting team.
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<’ Ove rVI eW Of CO n n I n g Overview of Swiss Re and Conning

History

¢ Founded in 1912 in Hartford, CT.

¢ Acquired by Swiss Re in July, 2001.

¢ Assumed global responsibility for non-proprietary client investments in 2003.

Highlights

¢ Ranked among top three U.S. insurance asset managers in terms of assets under management*.
¢ Leading U.S. insurance research and publications group.

o More than 120 institutional clients globally.

¢ Team of 231 employees dedicated to the insurance and investment industry.

as of 31/3/2009

*|Fl Insurance Asset Manager Annual Survey 2007”
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<’ Connlng IS a Market Leader Overview of Swiss Re and Conning

Conning offers global investment products and select
alternative investments through external partners.

Assets Under Management

Fixed Income:
+ Governments / Agencies

+ Corporates

+ MBS /CMBS/ABS

¢ Tax-Exempts High Yield Bonds $0.2

+ Specialty Fixed Income: Private Placements $1.7 _

Non-US Gowut. & Agencies $1.3

+ High Yield Equity Products $0.7
« Private Placements Tax-Advantaged Securities $7.4 \ /Short-Term Obligations $5.2
« Convertibles Taxable Municipals $1.9\ ~—U.S. Gou. & Agencies $9.4

Equities :

+ Index and Enhanced Index Asset-Backed Securities $1.8

+ Yield Enhanced —

. Mortgage-Backed Securities o
+ Actively Managed+ $20.4 Corporate Bonds** $27.1
Alternative Investments: ¢
+ Private Equity+
+ Real Estate*
+ Derivatives* Assets Under Management $ 77.1 billion*
+ Structured Products¢ Assets Under Advisory $ 10.5 billion
+ Insurance Linked Securities* Accounting and Reporting Assets $ 15.8 billion
+ Hedge Funds¢ -
Total Assets Under Contract $103.4 billion

+ Offered via placement/distribution relationship or via a sub-advisory relationship
As of 31/3/20009
* Includes Conning’s U.S. and Dublin Investment Centers

** Includes Convertible Securities
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<’ Summary Of PflﬂClpal TermS European Clean Energy Fund

Partnership

Fund Size

Status

Structure of Funds

Commitments

General Partner
Term

Investment Period

Initial Closing

Takedown of Capital

A European-based fund that invests in clean energy projects in Europe, including Central and Eastern

Europe

€ 354 million

Closed and currently investing

English limited partnership with one or more feeder or parallel vehicles to the extent necessary

Swiss Re intends to committed €40 million
TCW or an affiliate committed €5 million

A special purpose vehicle jointly owned by TCW and Conning

Ten years, with two one-year renewal options

Four years from Final Closing

15 May 2006

Capital will be drawn down on a minimum of ten business days’ notice. After the Investment Period, up to

15% of capital commitments will remain available for follow-on investments
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Target Projects

Investment Committee

Investors’ Committee

Management Fee

Preferred Return
Catch up
Performance Fee

Fee Income

(’ Connlng IS a Market Leader Overview of Swiss Re and Conning

Projects in Europe that are environmentally beneficial and/or generate carbon credits and/or tradable
renewable energy certificates.

Examples include wind energy, solar energy, hydro-electric, biomass, cogeneration, combined-cycle, fuel
switching, geothermal, clean coal, waste-to-energy, district heating and electric, waste fuel, combined heat
& power (CHP), efficiency retrofit and related projects and companies

TCW Investment Committee formed with 6 members, 4 voting members from TCW and one non-voting
representative from each of Conning and Swiss Re Environmental & Commodity Markets Group

Made up of significant Fund investors, including Swiss Re, to resolve potential conflicts of interest

2% of committed capital during investment period and
2% on par value of outstanding investments following the investment period

7%
None
20%

The Fund will retain 80% of all ancillary fees (including but not limited to up-front fees, directors’ fees,
monitoring fees and breakup fees on approved investments)
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(’ U n d e rlyl n g I SS U eS Perspectives for other regions of the world

Why is it that investments in some areas are more time consuming
and labour intensive than in others?

Why isn’t the investment process fluid and the same business as
usual in all countries?

Is the public sector able to meet the investment demand alone?

What are the requirements for the private sector in terms of market
formation to allow investments to be made with low transaction costs
that produce adequate returns at an acceptable risk within a
reasonable period of time?

Is the solution is to create a structure which is cost-effective and can
be replicated and is scalable?

Does it complete or complement other existing initiatives?
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<’ W h O d e CI d eS? Investment Fund Designer Mandate

+ \Which funds are feasible?

Investor

? /\ AN 7 Project

Risk / Reward U/ A A A A A

\Q/,)/? Needs

Appetite

The key decision makers are the investors and project developers
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&» Fund Structure

Investment Fund Designer Mandate

ALB BLR BIH BGR HRV KAZ MDA ROM RUS SCGMKD UKR

I~ |ncIneles| [NcInelce] [Ncnsles] [NcInelcs| [NcIne]ce] [Ncnslcs]|

[ncInelce] [Ncnsles] [Ncneles| [nc|nelce] Ncnslcs] [NcnBlcs]

Project
Doc

Project
Doc

Project
Doc

Project
Doc

Project
Doc

Project
Doc

Project
Doc

Project
Doc

Project
Doc

Project
Doc

Pipeline

Project

Project
Doc

Doc

Nclnalcs]

NC = UNECE National
Coordinator

NB = National Bank/ Ministry
of Finance/Ministry of
Energy

B = Commercial Bank

Development

Technical
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o
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Finance

1€

1€ 1G

Development Finance

Senior Lenders

. Investment
Mezzanine Funds

Decisions

@ Project Doc = Project Document

@ |G = Investment Guidelines
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&* An Umbrella of Sub-Allocations

Mezzanine
Fund

Investment Fund Designer Mandate

Power

Allocation

Energy Efficiency

Allocation
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Investment Fund Designer Mandate

&*» UNECE Interaction

Development

Finance
Project :
J > Senior
Document Lenders
Mezzanine

Project Advisory National Energy Policy
SEMIGEE Coordinator Advisory

National U N EC E

Participating
Institution

Global Energy Efficiency 21 (GEE 21) Intersecretari  at Consultation Thursday 4 June 2009 Swiss Re Group
& conniInG oy Efciency 21 (GEE 21 y > "
[11]



& Contact Details

Walter Blasberg

Head of Global Business Development
Tel:+ 1 860 299 2330

Fax:+ 1 860 299 0330

Email:Walter_Blasberg@conning.com

Conning & Company
One Financial Plaza

Markus van der Burg
Director

Tel:+ 44 20 7933 4501
Fax:+ 44 20 7933 6501

E-mail:Markus_vanderBurg@conning.com

Conning Asset Management Limited
30 St Mary Axe

Brian Daly

Co

Senior Portfolio Manager
Tel: +1 917 368 4032
Fax: +1 917 368 4032

E-Mail:Brian_Daly@conning.com

nning & Company
55 East 52nd Street

Hartford CT 06130 LONDON New York, NY 10055
United States EC3A 8EP USA
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&# Disclaimer

This document is issued by Conning Asset Management Limited (‘CAML’), which is authorised and regulated by the Financial Services Authority
(‘FSA’), on a confidential basis solely for the information of those persons to whom it is transmitted by CAML. It does not constitute an offer to
deal in investments or to provide investment services and will not form the basis of any contract. This document is not to be reproduced or used
for any other purpose or distributed to or used by any other person without prior written consent. It is transmitted to you on the basis that you
would be a Professional Client or Eligible Counterparty of CAML and that such transmission to you will not infringe the laws or regulations of any
territory in which you are resident. This document is copyright © Conning Asset Management Limited.

If services are provided to you directly by an overseas affiliate, all or most of the protections provided by the UK regulatory system will not apply.
CAML may also delegate the performance of certain services to overseas affiliates.

Conning and Company is the parent company of Conning Asset Management Company (‘CAM’) and Conning Research & Consulting, Inc
(‘CRC).

CAM is an investment management firm registered with the Securities Exchange Commission (‘SEC’) under the Investment Advisors Act of 1940.
CAM and CRC are registered as Investment Advisors with the SEC. Conning Asset Management (Europe) Limited ((CAMEL’) is authorised and
regulated by The Irish Financial Services Regulatory Authority.

Any statistics contained in this document have been compiled in good faith but do not constitute a forecast, projection or illustration of the future
performance of investments. The past performance of investments is not necessarily a guide to future returns. Values of investments may fall as
well as rise, and changes in rates of exchange may cause the value of investments to rise or fall in value, such that investors may not receive full
return of capital invested. The levels and bases of, and reliefs from, taxation can change. CAML or the Swiss Re Group may have material
interests in any investments, or in geographic or market sectors, described herein.

CAML / Group VAT number: 244 7975 24
CAML FSA Register Firm Reference Number: 189316

Registered in England No. 3654447
Registered Office : 30 St Mary Axe, London EC3A 8EP
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