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&¢ One Planet ...
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@ ... driven by Electricity
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&*» Why get involved ?
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& Finance as an energy source

More efficient regulatory
structures permit more
projects to be built

More efficient financial
structures encourage
asset transfer to the most
efficient operators

Economies benefit from
greater supply at lower
cost

Societies benefit from
better resource
allocation, more with less
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“Nothing distinguishes more
clearly conditions in a free
country from those under
arbitrary government than
observance in the former of the
greater principles known as the
Rule of Law." *

*"The Road to Serfdom” 1944
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&*» Markowitz

"Diversifying sufficiently among
uncorrelated risks can reduce
portfolio risk toward zero." *

*Wall Street Journal Interview 3 November 2008
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(0 International Energy Council

“The world’s energy system is at a
crossroads. Current global trends in
energy supply and consumption are
patently unsustainable -”

“It is not an exaggeration to claim
that the future of human prosperity
depends on how successfully we
tackle the two central energy
challenges facing us today: securing
the supply of reliable and affordable
energy; and effecting a rapid
transformation to a low-carbon,
efficient and environmently benign
system of energy supply.”

“What is needed is nothing short of
an energy revolution.”™

*World Energy Outlook:
Executive Summary © OECD/IEA, 2008, page 3
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&* Will we make a difference ?
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Markus van der Burg

Director

Tel:+ 44 20 7933 4501

Fax:+ 44 20 7933 6501
E-mail:Markus_vanderBurg@conning.com

Conning Asset Management Limited
30 St Mary Axe

LONDON EC3A 8EP

United Kingdom

&» Contact Details

Brian Daly
Director
Tel: +1 917 368 4032
Fax:+1 917 368 4032
EMail:Brian_Daly@conning.com

Conning & Company

55 East 52nd Street
New York, NY 10055
United States of America
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& Disclaimer

This document is issued by Conning Asset Management Limited (‘\CAML’), which is authorised
and regulated by the Financial Services Authority (‘FSA’), on a confidential basis solely for the
information of those persons to whom it is transmitted by CAML. It does not constitute an offer
to deal in investments or to provide investment services and will not form the basis of any
contract. This document is not to be reproduced or used for any other purpose or distributed to
or used by any other person without prior written consent. It is transmitted to you on the basis
that you would be a Professional Client or Eligible Counterparty of CAML and that such
transmission to you will not infringe the laws or regulations of any territory in which you are
resident. This document is copyright © Conning Asset Management Limited.

CAML is a member of the Swiss Reinsurance Group of companies, and provides investment
management or advisory services in conjunction with group companies in various jurisdictions
(‘overseas affiliates’). If services are provided to you directly by an overseas affiliate, all or most of
the protections provided by the UK regulatory system will not apply. CAML may also delegate the
performance of certain services to overseas affiliates.

Any statistics contained in this document have been compiled in good faith but do not constitute a
forecast, projection or illustration of the future performance of investments. The past performance
of investments is not necessarily a guide to future returns. Values of investments may fall as well
as rise, and changes in rates of exchange may cause the value of investments to rise or fall in
value, such that investors may not receive full return of capital invested. The levels and bases of,
and reliefs from, taxation can change. CAML or the Swiss Re Group may have material interests in
any investments, or in geographic or market sectors, described herein.

Registered in England No. 3654447 Registered Office : 30 St Mary Axe, London EC3A 8EP
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