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Disclaimer

This presentation contains forward projections regarding future events and results of
the Eni group that are based on current expectations, estimates and forecasts in
relation to the activities in which Eni operates, as formulated by Eni's management
and staff. In Farticular, certain statements with regard to management objectives,
trends in results of operations, margins, costs, return on equity, risk management and
competition are forward-looking in nature. These forward-looking statements are
predictions onQ/ and are subject to risks, uncertainties, and assumptions that are
difficult to predict because they relate to events and depend on circumstances that will
occur in the future. Therefore, Eni’s actual results may differ materially and adversely
from those expressed or implied in any forward-looking statements. Factors that
might cause or contribute to such differences include, but are not limited to, economic
conditions globally, the impact of competition, regulatory developments, political and
economic developments in the countries in which Eni operates, changes in oil prices
and in the margins for Eni products. Any forward-looking statements made by or on
behalf of Eni are based on prevailing circumstances on the date they are made. Eni
does not undertake to update forward-looking statements to reflect any changes in
Eni’s expectations with regard thereto, or any changes in events, conditions or
circumstances on which any such statement is based. The reader should, however,
consult any disclosures Eni may make from time to time in documents filed with the
US Securities and Exchange Commission.
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EU27 Gas demand/supply outlook to 2030
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Basic assumptions J
eGDP rate 2% avg./ stable population / Kyoto targets compliance
[ High | Low )
e Qil price 50 $/bbl nominal avg. (2010-30) e Qil price 60 $/bbl or above
e Sharper decline of indigenous production e Stronger penetration of renewables and

energy-saving technologies

e Postponed phase-out of nuclear plants

** Tncluded imports from Norwa Source: Eni analisys

** Gross calorific value 39 MJ/mc




Gas resources are increasingly distant, and Europe is very
dependent on external supply
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Divergent Growth Rates

CAGR in Gas Demand from 2003 to 2006
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An Integrated Win-Win Deal

g:} C@EAIPHHM

Access to Russian E&P Access to Eni’s projects

UPSTREAM Use of Eni’s E&P and
pipeline technologies

J Joint development of LNG projects

South Stream Project

Strategic Partnership Agreement

All gas contracts Gas sales directly in Italy
DOWNSTREAM extended to 2035 (upto 3bcm from 2010)

Access to Eni’s projects
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South Stream Project

+A further step in the implementation of the Eni-Gazprom Agreements

+New pipelines from Russia to EU across the Black Sea
4+ Transport capacity will be defined through technical and market analysys

+ More than 900 km in the off-shore section, reaching a depth of more
than 2000 metres

4+ Routes under evaluation for the on-shore section from Bulgaria

+ Use of most advanced technologies available, in the utmost respect of
environmental safeguard requirements

¥

Eni 6



South Stream: Route Map
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South Stream: a European Project

+ Increases the Gas import capacity towards the European Union

+ Expansion and improvement of the EU Gas Transmission network
+ Increases the interconnections between East and West EU

+ Increases the flexibility of the European Gas system

+ Project illustrated to the European Commission

+ South Stream Project is not meant to interfere at all with other gas
projects but is complementary to them in diversifying gas routes

It is a significant step to increase European gas security of supply
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South Stream: a European Project

+The project is part of the European strategy to ensure security of gas
supply

£The routes are in line with the EU strategic priority axis;

+The project will contribute to the development of the gas market in the
Balkan area

It is a milestone to guarantee more gas to Europe
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