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JR"FH>48"<4 8@<<,DR,F84N @B,D"P46, 4FB@:\2J`V4N ^:,8HD@>>Z6 @$<,> *">>Z<4 & D"<8"N

<,0*J>"D@*>ZN 8@<<,DR,F84N F*,:@8.
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IV. EL,D"EL,D" BD4<,>,>4bBD4<,>,>4b

14. ="FH@bV"b C,8@<,>*"P4b @D4,>H4D@&">" >" JR"FH>48@& 8@<<,DR,F84N @B,D"P46,
BD4<,>b`V4N ^:,8HD@>>Z6 @$<,> *">>Z<4 BD4 @FJV,FH&:,>44 <,0*J>"D@*>ZN 8@<<,DR,F84N

@B,D"P46. ?>" <@0,H $ZH\ H"80, B@:,2>@6 *:b "*<4>4FHD"H4&>ZN @D(">@&, &8:`R"b,
>"BD4<,D, FH"H4FH4R,F84, $`D@ 4:4 @D(">Z, 2">4<"`V4,Fb &@BD@F"<4 JBD@V,>4b H@D(@&:4,
& 4N *,bH,:\>@FH4 B@ JB@Db*@R,>4` 4 F@(:"F@&">4` ^:,8HD@>>ZN BD@P,FF@& 4 BD@P,*JD.

15. M@Hb @>@ 4 BD,*>"2>"R,>@ *:b *&JFH@D@>>4N F@(:"T,>46 <,0*J *&J<b H@D(@&Z<4

B"DH>,D"<4, G4B@&@, F@(:"T,>4, @$ @$<,>,, F F@@H&,HFH&J`V4<4 8@DD,8H4&"<4, :,(8@

<@0,H $ZH\ 4FB@:\2@&">@ BD4 @FJV,FH&:,>44 <>@(@FH@D@>>4N F&b2,6, >"BD4<,D & D"<8"N

H@D(@&@(@ F@@$V,FH&" 4:4 "FF@P4"P44.

V. C,8@<,>*"P4bC,8@<,>*"P4b

16. =" @F>@&, D">,, &ZF8"2">>ZN F@@$D"0,>46 +&D@B,6F8"b ^8@>@<4R,F8"b 8@<4FF4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 D,8@<,>*J,H, RH@$Z:

1. ;,0*J>"D@*>@, F@@$V,FH&@ B@:\2@&"H,:,6 ]?), &8:`R"b JR"FH>48@&

8@<<,DR,F84N @B,D"P46, BD4>4<"b D,T,>4, 4FB@:\2@&"H\ ^:,8HD@>>Z6 @$<,> *">>Z<4

BD4 @FJV,FH&:,>44 <,0*J>"D@*>ZN H@D(@&ZN @B,D"P46, 4FB@:\2@&":@ F@(:"T,>4b @$

@$<,>, *:b B@&ZT,>4b BD"&@&@6 $,2@B"F>@FH4 F&@4N H@D(@&ZN @H>@T,>46 4

4FB@:\2@&">4b ]?).

2. AD4 &,*,>44 B,D,(@&@D@& 4 2"8:`R,>44 F@(:"T,>46 @$ @$<,>, @*@$Db:@F\

4FB@:\2@&">4, G4B@&@(@ F@(:"T,>4b @$ @$<,>, *:b <,0*J>"D@*>@(@ 8@<<,DR,F8@(@

4FB@:\2@&">4b ^:,8HD@>>@(@ @$<,>" *">>Z<4.

3. G4B@&@, F@(:"T,>4, @$ @$<,>, *:b <,0*J>"D@*>@(@ 8@<<,DR,F8@(@ 4FB@:\2@&">4b

^:,8HD@>>@(@ @$<,>" *">>Z<4 $Z:@ &8:`R,>@ & R"FH\ 3 EBD"&@R>48" ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ @$<,>J &>,T>,H@D(@&Z<4 *">>Z<4 ( ??=/ E?%)) 4

F@FH"&:b:@ R"FH\ D,8@<,>*"P46, 8"F"`V4NFb ])3K!7G ??=.

4. EHD">Z - R:,>Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 BD4>4<":4 &@ &>4<">4,

JF:@&4b 4 B@:@0,>4b G4B@&@(@ F@(:"T,>4b @$ @$<,>, BD4 @FJV,FH&:,>44 D,L@D<

2"8@>@*"H,:\>@6 4 >@D<"H4&>@6 *,bH,:\>@FH4, RH@$Z ^H4 D,L@D<Z F@(:"F@&Z&":4F\ F

P,:b<4 4 BD"8H48@6 &,*,>4b 8@<<,DR,F84N @B,D"P46, F@FH"&:b`V4<4 FJV,FH&@

G4B@&@(@ F@(:"T,>4b @$ @$<,>,.
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5. EHD">Z - R:,>Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 <@(:4 &>,FH4 2>"R4H,:\>Z6

&8:"* & B@&ZT,>4, BD"&@&@6 $,2@B"F>@FH4 4FB@:\2@&">4b ]?), @$,FB,R4&"b R,D,2

BD@(D"<<Z BD4&:,R,>4b &>4<">4b, JR,$>Z, 8">":Z 4 ">":@(4R>Z, FD,*FH&"

*@FHJB>@FH\ 4 B@:,2>@FH\ G4B@&@(@ F@(:"T,>4b @$ @$<,>,, " H"80, F&b2">>@6 F

<,0*J>"D@*>@6 H@D(@&:,6 *,:@&@6 BD"8H484, F@(:"FJ`V,6Fb F BD,*Z*JV4<4

D,8@<,>*"P4b<4.

6. A:">4DJb 4FB@:\2@&">4, ]?) *:b "*<4>4FHD"H4&>ZN P,:,6 & F&b24 F

<,0*J>"D@*>Z<4 H@D(@&Z<4 @B,D"P4b<4 4 >,B@FD,*FH&,>>@ BD4<,>bb 4N >" BD"8H48,,
"*<4>4FHD"H4&>Z, @D(">Z 4 @D(">42"P44 BD4 &F,< D"2:4R44 HD,$@&">46, 8@H@DZ, 4<

>J0>@ BD4>4<"H\ &@ &>4<">4,, @P,>4&":4 4 JR4HZ&":4 D"FT4D,>4, 8@<<,DR,F8@(@

4FB@:\2@&">4b F@(:"T,>46 @$ @$<,>,, " H"80, JF:@&46 4 *,:@&@6 BD"8H484,
F@*,D0"V4NFb & G4B@&@< F@(:"T,>44 @$ @$<,>,.
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AC39?/+=3+AC39?/+=3+

+%C?A+5E7!a+%C?A+5E7!a ]7?=?;3Q+E7!a]7?=?;3Q+E7!a 7?;3EE3a7?;3EE3a ?C'!=31!O33?C'!=31!O33

?#W+)3=+==YM?#W+)3=+==YM =!O35=!O35

G3A?%?+G3A?%?+ E?'9!S+=3+E?'9!S+=3+ ?#?# ?#;+=+?#;+=+ )9a)9a ;+/)I=!C?)=?'?;+/)I=!C?)=?'? 7?;;+CQ+E7?'?7?;;+CQ+E7?'?

3EA?9[1?%!=3a3EA?9[1?%!=3a ]9+7GC?==?'?]9+7GC?==?'? ?#;+=!?#;+=! )!==Y;3)!==Y;3

E?)+C/!=3+

AD,*4F:@&4,

%&@*>Z6 8@<<,>H"D46 8 F@(:"T,>4b< @$ @$<,>,

G4B@&@, F@(:"T,>4, @$ @$<,>,

7@<<,>H"D46

7@>HD@:\>Z6 B,D,R,>\ ^:,<,>H@& H,N>4R,F8@(@ BD4:@0,>4b

)@B@:>4H,:\>Z, 42*">4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46

AC+)3E9?%3+AC+)3E9?%3+

G4B@&@, F@(:"T,>4, @$ @$<,>, *:b <,0*J>"D@*>@(@ 8@<<,DR,F8@(@ 4FB@:\2@&">4b

^:,8HD@>>@(@ @$<,>" *">>Z<4 $Z:@ D"2D"$@H">@ & 8"R,FH&, F@FH"&>@6 R"FH4 BD@,8H" &

D"<8"N AD@(D"<<Z *,6FH&46 B@ BD"&@&Z< 4 8@<<,DR,F84< "FB,8H"< ^:,8HD@>>@(@ @$<,>"

*">>Z<4, BD4>bH@6 C"$@R,6 (DJBB@6 B@ JBD@V,>4` BD@P,*JD <,0*J>"D@*>@6 H@D(@&:4

+&D@B,6F8@6 ^8@>@<4R,F8@6 8@<4FF4,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (" C'.4") &

1991 (@*J. ]H" AD@(D"<<" 42:@0,>" & *@8J<,>H, TRADE/WP.4/R.697 ?D(">42"P44

?$X,*4>,>>ZN ="P46. AD@(D"<<" @D4,>H4D@&">" >" BD"&@&Z, &@BD@FZ, 8DJ( 8@H@DZN

:,(8@ @R,DR4&",HFb, 4 >"BD"&:,>" >" D"2D"$@H8J DJ8@&@*bV4N BD4>P4B@& B@ ^H4< BD"&@&Z<

&@BD@F"< 4 D,8@<,>*"P4` >"*:,0"V4N D,T,>46 & L@D<, BD"&@&ZN *@8J<,>H@& 4:4

<,N">42<@& 4:4 &>,F,>4b F@@H&,HFH&J`V4N 42<,>,>46 & 8@<<,DR,F8J` BD"8H48J.

G4B@&@, F@(:"T,>4, @$ @$<,>, D"2D"$@H">@ & D,2J:\H"H, @FJV,FH&:,>4b @*>@(@ 42

@F>@&>ZN BD@,8H@& BD@(D"<<Z. ?FJV,FH&:,>4, ^H@(@ BD@,8H" BD,F:,*J,H 2"*"R4

@$,FB,R,>4b D"2J<>@(@ F@(:"F@&">4b F@(:"T,>46 @$ @$<,>,, BD4<,>b,<ZN & <,0*J>"D@*>@6

H@D(@&:,, 4 D"2D"$@H84 BD4,<:,<@(@ >" <,0*J>"D@*>@< JD@&>, &"D4">H" ":\H,D>"H4&>@(@

4FB@:\2@&">4b. E@(:"F>@ @B,D"H4&>Z< BD@P,*JD"< C'.4 G4B@&@, F@(:"T,>4, @$ @$<,>,

D,8@<,>*J,HFb *:b D"FF<@HD,>4b &F,<4 8@<<,DR,F84<4 H@D(@&Z<4 B"DH>,D"<4, 0,:"`V4<4

BD4<,>bH\ ^:,8HD@>>Z6 @$<,> *">>Z<4 & <,0*J>"D@*>@6 H@D(@&:,.

G4B@&@, F@(:"T,>4, @$ @$<,>, $Z:@ B@*(@H@&:,>@ (DJBB@6 <,0*J>"D@*>ZN

FB,P4":4FH@& & @$:"FH4 BD"&" 4 F<,0>ZN &@BD@F@&, @$:"*"`V4N 2>">4b<4 4 @BZH@< &

&@BD@F"N ]?) 4 <,0*J>"D@*>@6 H@D(@&:4. ]H4 FB,P4":4FHZ, BD,*FH"&:b`V4, F"<Z,

D"2>Z, FHD">Z <4D", D,(J:bD>@ BD@&@*bH F&@4 F@&,V">4b B@* ^(4*@6 C'.4 R,D,2 B@FD,*FH&@

'DJBBZ *@8:"*R48@& B@ BD"&@&Z< &@BD@F"<, & F@FH"& 8@H@D@6 &N@*bH *&" *@8:"*R48" B@
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BD"&@&Z< &@BD@F"<, 42$4D",<Z, R:,>"<4 C'.4. ]H" D"$@H", @FJV,FH&:b,<"b H"80, &

H,F>@< F@HDJ*>4R,FH&, F *DJ(4<4 (DJBB"<4 ^8FB,DH@& B@ ]?), @HD"0",H

<>@(@*4FP4B:4>"D>Z6 B@*N@*, 8D"6>, &"0>Z6 *:b ]?). % N@*, ^H@6 D"$@HZ JR4HZ&"`HFb

H"80, FN@*FH&@ 4 D"2:4R4, <,0*J D"2>Z<4 BD"&@&Z<4 F4FH,<"<4.

[ ;"DH, 1995 (@*]
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%%?)=Y5%%?)=Y5 7?;;+=G!C357?;;+=G!C35 77 E?'9!S+=3a;E?'9!S+=3a; ?#?# ?#;+=+?#;+=+

QH@QH@ H"8@,H"8@, F@(:"T,>4,F@(:"T,>4, @$@$ @$<,>,@$<,>,?

E@(:"T,>4, @$ @$<,>, 2"8:`R",HFb <,0*J H@D(@&Z<4 B"DH>,D"<4, JFH">"&:4&"`V4<4

*:b F,$b BD"&4:" BD4<,>,>4b ^:,8HD@>>@(@ @$<,>" *">>Z<4 ( ]?)). ]:,8HD@>>Z6 @$<,>

*">>Z<4 BD,*FH"&:b,H F@$@6 ^:,8HD@>>J` B,D,*"RJ F 8@<B\`H,D" >" 8@<B\`H,D D,8&424H@&

8@<<,DR,F84N 4:4 "*<4>4FHD"H4&>ZN @B,D"P46 F BD4<,>,>4,< F@(:"F@&">>@(@ FH">*"DH" *:b

FHDJ8HJD4D@&">4b *">>ZN @$ @B,D"P4bN 4:4 F@@$V,>46. % F@(:"T,>44 H"80, B@*D@$>@

D"2(D">4R4&"`HFb D@:4 4 BD"&@&Z, @$b2">>@FH4 H@D(@&ZN B"DH>,D@& BD4 B,D,*"R,,
B@:JR,>44 4 ND">,>44 ^:,8HD@>>ZN F@@$V,>46. % F4:J FJV,FH&J`V4N D"2:4R46 &

4FB@:\2@&">44 ]?) & 8@<<,DR,F8@6 *,bH,:\>@FH4 D"FF<@HD,>4, ^H4N &@BD@F@& BD4<,>4H,:\>@

8 >@&Z< JF:@&4b< &,*,>4b H@D(@&:4 F 4FB@:\2@&">4,< ^:,8HD@>>ZN FD,*FH& J<,>\T",H

BD"&@&J` >,bF>@FH\, 8@H@D"b <@0,H BD4 ^H@< &@2>48>JH\, 4 B@&ZT",H J&,D,>>@FH\ &

BD4<,>b,<@6 H,N>@:@(44.

A@R,<JA@R,<J D"2D"$"HZ&"`HFbD"2D"$"HZ&"`HFb 44 4FB@:\2J`HFb4FB@:\2J`HFb F@(:"T,>4bF@(:"T,>4b @$@$ @$<,>,@$<,>,?

]?) B@:JR",H $ZFHD@, D"2&4H4, & 8"R,FH&, ^LL,8H4&>@(@ FD,*FH&" &,*,>4b @B,D"P46 &

<,0*J>"D@*>@6 H@D(@&:,. 3FB@:\2@&">4, ]?) *:b 8@<<,DR,F84N 4 "*<4>4FHD"H4&>ZN P,:,6

J0, B@:JR4:@ 2>"R4H,:\>@, D"FBD@FHD">,>4, & P,:@< Db*, &"0>,6T4N @HD"F:,6

BD@<ZT:,>>@FH4 & +&D@B,, E,&,D>@6 !<,D48,, !&FHD":44/ =@&@6 1,:">*44 4 !244.

C"FHJV,, 4FB@:\2@&">4, ]?) D"*48":\>@ HD">FL@D<4DJ,H <,0*J>"D@*>J` H@D(@&J`

BD"8H48J, 2"<,>bb HD"*4P4@>>J` H@D(@&:`, @F>@&">>J` >" BD4<,>,>44 $J<"(4,
":\H,D>"H4&>Z<4 ^:,8HD@>>Z<4 F4FH,<"<4. %<,FH@ >"BD"&:,>4b 4 B@:JR,>4b @D4(4>":\>ZN

B4F\<,>>ZN *@8J<,>H@& F B@*B4F\` @H DJ84 JR"FH>484 H@D(@&ZN @B,D"P46 B,D,*"`H

FHDJ8HJD4D@&">>Z, 8@<<,DR,F84, *">>Z, @H @*>@6 8@<B\`H,D>@6 F4FH,<Z 8 *DJ(@6 F

B@<@V\` ^:,8HD@>>ZN FD,*FH&, &8:`R"b &F, $@:,, T4D@8@, 4FB@:\2@&">4, ^:,8HD@>>ZN

B@*B4F,6.

?*>"8@ &>JHD4(@FJ*"DFH&,>>@, 4 <,0*J>"D@*>@, BD"&@ BD,*JF<"HD4&",H &,F\<"

D"2:4R>Z, >@D<Z & @H>@T,>44 BD4,<:,<@FH4 2"<,>Z $J<"0>@(@ *@8J<,>H" ^:,8HD@>>Z<

F@@$V,>4,<. %@ <>@(4N 8@>&,>P4bN 4 F@(:"T,>4bN, 8"F"`V4NFb <,0*J>"D@*>@6 H@D(@&:4,
&@2<@0>@, 4FB@:\2@&">4, ]?) >, BD,*JF<"HD4&",HFb. ]H@ & 2>"R4H,:\>@6 FH,B,>4 &Z2&">@

H,<, RH@ &@ &D,<b D"2D"$@H84 ^H4N <,0*J>"D@*>ZN 8@>&,>P46 4 F@(:"T,>46 ]?) BD@FH@

>, FJV,FH&@&":@ 4 B@^H@<J & >4N ,V, BD,*FH@4H &>,FH4 >,@$N@*4<Z, 42<,>,>4b. ;>@(4,

>"P4@>":\>Z, 2"8@>Z H"80, B@D@0*"`H >,bF>@FH\ & @H>@T,>44 *,6FH&4H,:\>@FH4 @F>@&">>ZN

>" ]?) @B,D"P46 4:4 >,B@F:,*@&"H,:\>Z & F&@,< B@*N@*, 8 >@&Z< H,N>@:@(4b<.
!>":@(4R>Z< @$D"2@< D,*8@ 8"84, FJ*Z 4<,:4 &@2<@0>@FH\ &Z>,FH4 B@FH">@&:,>4,

@H>@F4H,:\>@ *,6FH&4H,:\>@FH4 ^:,8HD@>>ZN *@8J<,>H@&, F@@$V,>46 4:4 B@*B4F,6.

E F"<@(@ >"R":" 4FB@:\2@&">4b ]?) ^H4 &4*Z @D4,>H4D@&">>ZN >" BD"&@&Z, &@BD@FZ

F@(:"T,>46 BD4<,>b:4F\ 8@<B">4b<4 & D"2:4R>ZN @HD"F:bN, & D"2:4R>ZN ^8@>@<4R,F84N

4:4 (,@(D"L4R,F84N D,(4@>"N 4 *:b D"2:4R>ZN JD@&>,6 H,N>@:@(4R,F8@6 F:@0>@FH4.
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A@R,<JA@R,<J 8@<B">448@<B">44 *@:0>Z*@:0>Z 4FB@:\2@&"H\4FB@:\2@&"H\ F@(:"T,>4bF@(:"T,>4b @$@$ @$<,>,@$<,>,?

AD4 @HFJHFH&44 R,H84N DJ8@&@*bV4N BD"&@&ZN >@D< 4 BD4>P4B@& F@(:"T,>4, @$

@$<,>, @$,FB,R4&",H 8@<B">44 J0, (@H@&@, D,T,>4, & H@<, RH@ 8"F",HFb @L4P4":\>@(@

@L@D<:,>4b ,, @H>@T,>46 F@ F&@4<4 H@D(@&Z<4 B"DH>,D"<4 BD4<,>4H,:\>@ 8 ]?).

="BD4<,D, P,:\` G4B@&@(@ F@(:"T,>4b, BD4 JF:@&44 ,(@ >"*:,0"V,(@ BD4<,>,>4b,
b&:b,HFb @$,FB,R,>4, F@@$V,>46 F 4FB@:\2@&">4,< ]?), 4<,`V4N @$b2"H,:\>J`

`D4*4R,F8J` F4:J & BD"&@&ZN F4FH,<"N D"2:4R>ZN FHD">. ]H" P,:\ *@FH4(",HFb BJH,<

D"FF<@HD,>4b &F,N @F>@&>ZN BD"&@&ZN BD@$:,<, 8@H@DZ, >,@$N@*4<@ JR,FH\, BD,0*, R,<

8"8"b- :4$@ 8@<B">4b >"R>,H BD4<,>bH\ ]?) *:b F&b24 F@ F&@4<4 >"P4@>":\>Z<4 4:4

<,0*J>"D@*>Z<4 H@D(@&Z<4 B"DH>,D"<4. G"84< @$D"2@<, B@F:, H@(@ 8"8 8@<B">4b

BD4>4<",H D,T,>4, @$ 4FB@:\2@&">44 ]?), ,6 B@HD,$J,HFb 2"8:`R4H\ F@(:"T,>4, F@

F&@4<4 H@D(@&Z<4 B"DH>,D"<4, B@ 8D"6>,6 <,D,, B@ F:,*J`V4< &@BD@F"<, BD4@D4H,H>@FH\

8@H@DZN $J*,H D"2:4R>@6 & 2"&4F4<@FH4 @H 8@>8D,H>ZN B@HD,$>@FH,6 ^H@6 8@<B">44:

a) &Z$@D F@@$V,>46, FH">*"DH@& F@@$V,>46 4 FB@F@$@& F&b24 F 4FB@:\2@&">4,<

]?);

b) @$b2">>@FH4 B@ @$,FB,R,>4` ^LL,8H4&>@6 ^8FB:J"H"P44 @$@DJ*@&">4b,
BD@(D"<<>@(@ @$,FB,R,>4b 4 JF:J(;

c) BD@P,*JDZ @FJV,FH&:,>4b 8"84N- :4$@ F4FH,<>ZN 42<,>,>46, 8@H@DZ, <@(JH

@HD4P"H,:\>@ F8"2"H\Fb >" &@2<@0>@FHbN H@D(@&ZN B"DH>,D@& B@ B@**,D0">4`

F&b24;

d) BD@P,*JDZ 4 JF:J(4 B@ @$,FB,R,>4` $,2@B"F>@FH4;

e) <@<,>HZ, 8@(*" F@@$V,>4b F 4FB@:\2@&">4,< ]?) 4<,`H BD"&@&Z, B@F:,*FH&4b;

f) LJ>8P44 :`$ZN HD,H\4N FH@D@>, BD,*@FH"&:b`V4N H, 4:4 4>Z, JF:J(4, 4

2"8:`R,>4, F >4<4 F@@H&,HFH&J`V4N 8@>HD"8H@&;

g) BD@P,*JDZ >" F:JR"6 H,N>4R,F84N @T4$@8;

h) HD,$@&">4b & @H>@T,>44 8@>L4*,>P4":\>@FH4 ( ,F:4 H"8@&Z, 4<,`HFb);

i) @$b2"H,:\FH&" & F:JR", 8"84N- :4$@ 2"*,D0,8 4:4 >,&ZB@:>,>4b F@(:"F@&">>ZN

HD,$@&">46 & @H>@T,>44 F&b24 F 4FB@:\2@&">4,< ]?);

j) 2"8@>Z, D,(J:4DJ`V4, @$<,> F@@$V,>4b<4 F 4FB@:\2@&">4,< ]?), 4

*@(@&@D,>>@FH4 FH@D@>; 4

k) FB@F@$Z JD,(J:4D@&">4b :`$ZN &@2<@0>ZN FB@D@&.
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E@(:"T,>4b @$ @$<,>, <,0*J H@D(@&Z<4 B"DH>,D"<4 >@FbH 4F8:`R4H,:\>@

*@$D@&@:\>Z6 N"D"8H,D. ?*>"8@, 8"8 ^H@ F:,*J,H 42 *@&@:\>@ *:4>>@(@ FB4F8",
BD4&,*,>>@(@ &ZT,, BD,0*, R,< BD4FHJB"H\ 8 4FB@:\2@&">4` ]?) *:b @FJV,FH&:,>4b F&b24

F H@D(@&Z<4 B"DH>,D"<4, 8@<B">44 B@HD,$J,HFb D"FF<@HD,H\ Db* &,F\<" &"0>ZN &@BD@F@&.
E@(:"T,>4, @$ @$<,>, @$,FB,R4&",H FHDJ8HJD>J` @F>@&J *:b D"FF<@HD,>4b 4 @L4P4":\>@(@

D,T,>4b ^H4N $"2@&ZN &@BD@F@&.

?HFJHFH&4, >"*,0>@(@ 4 4<,`V,(@ @$b2"H,:\>J` F4:J F@(:"T,>4b @ BD"&4:"N,
D,(J:4DJ`V4N &@BD@FZ @FJV,FH&:,>4b 8@<B">4,6 F&b24 F 4FB@:\2@&">4,< ]?), F@BDb0,>@ F

D4F8@< >,>J0>ZN 4 *@D@(@FH@bV4N FB@D@& <,0*J H@D(@&Z<4 B"DH>,D"<4 4 - & NJ*T,<

F:JR", - <@0,H BD4&,FH4 8 2"Hb0>@<J FJ*,$>@<J D"2$4D"H,:\FH&J.

7"84,7"84, FJV,FH&J`HFJV,FH&J`H H4B@&Z,H4B@&Z, F@(:"T,>4bF@(:"T,>4b @$@$ @$<,>,@$<,>,?

#Z: D"2D"$@H"> P,:Z6 Db* H4B@&ZN F@(:"T,>46 @$ @$<,>, *:b 4FB@:\2@&">4b 8"8

&>JHD4 FHD">Z, H"8 4 >" JD@&>, D,(4@>@&. 7 >4< @H>@FbHFb F@(:"T,>4b @$ @$<,>,,
BJ$:48J,<Z, >"P4@>":\>Z<4 @D(">42"P4b<4 ]?), BD@L,FF4@>":\>Z<4 @D(">42"P4b<4

`D4FH@& 4 @D(">"<4 (@FJ*"DFH&,>>@(@ JBD"&:,>4b. ?*>"8@ >" &D,<b >"FH@bV,6 BJ$:48"P44

8"8@(@- :4$@ *DJ(@(@ H4B@&@(@ *@8J<,>H" (:@$":\>@(@ N"D"8H,D", B@<4<@ G4B@&@(@

F@(:"T,>4b @$ @$<,>,, >, FJV,FH&J,H.

AD4 @HFJHFH&44 8"8@(@- :4$@ H4B@&@(@ F@(:"T,>4b B@ &,*,>4` <,0*J>"D@*>ZN

8@<<,DR,F84N H@D(@&ZN @B,D"P46 BD,BbHFH&4,< >" BJH4 D"2&4H4b 4FB@:\2@&">4b ]?) &

<,0*J>"D@*>@6 H@D(@&:, FR4H"`HFb H"80, 8@::4244 <,0*J FJV,FH&J`V4<4 >"P4@>":\>Z<4

4 D,(4@>":\>Z<4 H4B@&Z<4 F@(:"T,>4b<4. ;>@(@R4F:,>>Z, H4B@&Z, F@(:"T,>4b,
D"FF<@HD,>>Z, 'DJBB@6 *@8:"*R48@& B@ BD"&@&Z< &@BD@F"<, & 2>"R4H,:\>@6 FH,B,>4

D"2:4R"`HFb B@ F&@,<J @$X,<J, FJV,FH&J 4 F@*,D0">4`; P,:\` G4B@&@(@ F@(:"T,>4b @$

@$<,>, b&:b,HFb F@(:"F@&">4, 4 >"N@0*,>4, @$V4N H@R,8 F@BD48@F>@&,>4b *:b @$:,(R,>4b

4FB@:\2@&">4b ]?) & <,0*J>"D@*>@6 H@D(@&:,.

7"87"8 >"FH@bV,,>"FH@bV,, G4B@&@,G4B@&@, F@(:"T,>4,F@(:"T,>4, @$@$ @$<,>,@$<,>, @H:4R",HFb@H:4R",HFb @H@H *DJ(4N*DJ(4N H4B@&ZNH4B@&ZN F@(:"T,>46F@(:"T,>46?

="FH@bV,, H4B@&@, F@(:"T,>4, @$ @$<,>, BD,0*, &F,(@ BD,*>"2>"R,>@ *:b

<,0*J>"D@*>@6 H@D(@&:4. ?>@ $Z:@ D"2D"$@H">@ F JR,H@< D"2:4R>ZN >"P4@>":\>ZN

BD"&@&ZN F4FH,< 4 BD,*:"(",H BD"8H4R,F84, D,T,>4b *:b BD,@*@:,>4b 8"84N- :4$@

&@2<@0>ZN F&b2">>ZN F ^H4< HDJ*>@FH,6. ?>@ 2"*J<">@ *@FH"H@R>@ (4$84<, F H,< RH@$Z

J*@&:,H&@D4H\ HD,$@&">4b &F,N 8@<<,DR,F84N F,8H@D@&, F&b2">>ZN F <,0*J>"D@*>@6

H@D(@&:,6. A@:\2@&"H,:4 H"80, <@(JH >"6H4 ,(@ B@:,2>Z< *:b D"2D"$@H84 F@(:"T,>46 @$

@$<,>,, 8"F"`V4NFb R4FH@ >"P4@>":\>@6 4:4 D,(4@>":\>@6 8@<<,DR,F8@6 *,bH,:\>@FH4 F

4FB@:\2@&">4,< ]?).

+F:4 8"8"b- :4$@ 8@<B">4b BD4>4<",H D,T,>4, @ BD4<,>,>44 <,0*J>"D@*>@6 <@*,:4,
42:@0,>>@6 & >"FH@bV,< G4B@&@< F@(:"T,>44 @$ @$<,>,, & 8"R,FH&, @F>@&Z *:b

@BD,*,:,>4b BD"&4:, D,(J:4DJ`V4N 4FB@:\2@&">4, ]?) <,0*J >,` 4 ,, H@D(@&Z<4

B"DH>,D"<4, H@ <@0>@ $ZH\ & *@FH"H@R>@6 FH,B,>4 J&,D,>>Z< & H@<, RH@ $Z: &Z$D">

<,N">42<, 8@H@DZ6:
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- @D4,>H4D@&"> >" BD42>">>Z, BD"&@&Z, BD@$:,<Z, &@2>48"`V4, & N@*,

8@<<,DR,F8@(@ 4FB@:\2@&">4b ]?) & <,0*J>"D@*>@6 H@D(@&:,; 4

- @$,FB,R4&",H BD@R>J` BD"&@&J` 4 BD"8H4R,F8J` @F>@&J *:b D"FF<@HD,>4b 4

D,(4FHD"P44 >,@$N@*4<ZN 8@<<,DR,F84N D,T,>46.
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G3A?%?+G3A?%?+ E?'9!S+=3+E?'9!S+=3+ ?#?# ?#;+=+?#;+=+ )9a)9a ;+/)I=!C?)=?'?;+/)I=!C?)=?'?

7?;;+CQ+E7?'?7?;;+CQ+E7?'? 3EA?9[1?%!=3a3EA?9[1?%!=3a ]9+7GC?==?'?]9+7GC?==?'?

?#;+=!?#;+=! )!==Y;3)!==Y;3

)">>Z6 H,8FH G4B@&@(@ F@(:"T,>4b @$ @$<,>, F@FH@4H 42 HD,N R"FH,6:

G3A?%?+ E?'9!S+=3+ ?# ?#;+=+.

7?;;+=G!C33, E?)+C/!U3+ =+7?G?CY+ A?aE=+=3a 3 )?A?9=3G+9[=Y+

CI7?%?)aU3+ AC3=O3AY.

7?=GC?9[=Y5 A+C+Q+=[ ]9+;+=G?% )9a G+M=3Q+E7?'? AC39?/+=3a, %

7?G?C?; 7C!G7? 319!'!_GEa =+7?G?CY+ GC+#?%!=3a, 7!E!_U3+Ea

E?)+C/!=3a G+M=3Q+E7?'? AC39?/+=3a 7 9_#?;I K!7G3Q+E7?;I

E?'9!S+=3_.

G4B@&@, F@(:"T,>4, @$ @$<,>, $Z:@ B@*(@H@&:,>@ *:b 4FB@:\2@&">4b 8@<<,DR,F84<4

H@D(@&Z<4 B"DH>,D"<4. ):b ,(@ 4FB@:\2@&">4b "*<4>4FHD"H4&>Z<4 4:4 @L4P4":\>Z<4

JRD,0*,>4b<4 4:4 & B@HD,$4H,:\F84N F*,:8"N & >,(@ B@HD,$J,HFb &>,FH4 >"*:,0"V4,

42<,>,>4b.

G3A?%?+G3A?%?+ E?'9!S+=3+E?'9!S+=3+ ?#?# ?#;+=+?#;+=+

="FH@bV,, F@(:"T,>4, @$ @$<,>, (" E@(:"T,>4,") 2"8:`R,>@ [ J8"2Z&"`HFb >"2&">4b 4

"*D,F" FH@D@>] ( 8@H@D@, >40, 4<,>J,HFb " FH@D@>"<4") 4 <,0*J >4<4 ___, 19 ___ (@*".
% F@@H&,HFH&44 F >"FH@bV4< F@(:"T,>4,< FH@D@>Z, >"<,D,&"bF\ &2bH\ >" F,$b `D4*4R,F84,

@$b2"H,:\FH&", *@(@&@D4:4F\ @ F:,*J`V,<:

C!1)+9 1: EK+C! AC3;+=+=3a 3 EGCI7GIC!

1.1 EL,D" BD4<,>,>4b

="FH@bV,, E@(:"T,>4, D,(J:4DJ,H :`$J` ^:,8HD@>>J` B,D,*"RJ E@@$V,>46 <,0*J

FH@D@>"<4. +F:4 b&>@ >, BD,*JF<@HD,>@ 4>@,, >"FH@bV,, E@(:"T,>4, >, D,(J:4DJ,H

>48"84, *DJ(4, &2"4<@@H>@T,>4b, 4<,`V4, *@(@&@D>Z6 4:4 4>@6 N"D"8H,D, & 8@>H,8FH,

8@H@DZN BD@42&@*4HFb B,D,*"R" E@@$V,>46. G,D<4> " F@@$V,>4," @2>"R",H *">>Z,,
FHDJ8HJD" 8@H@DZN F@@H&,HFH&J,H FH">*"DH"< ])3K!7G ??=, 8"8 ^H@ BD,*JF<@HD,>@ &

D"2*,:, 2.

1.2 G,N>4R,F8@, BD4:@0,>4,

% BD4:"(",<@< G,N>4R,F8@< BD4:@0,>44 42:"("`HFb F@(:"F@&">>Z, FH@D@>"<4 @B4F">4b

>,8@H@DZN H,N>4R,F84N 4 BD@P,*JD>ZN HD,$@&">46. % F:JR", 8@::4244 <,0*J JF:@&4b<4

>"FH@bV,(@ E@(:"T,>4b 4 G,N>4R,F8@(@ BD4:@0,>4b BD,4<JV,FH&,>>J` F4:J 4<,,H

>"FH@bV,, E@(:"T,>4,.
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C!1)+9C!1)+9 2: 7?;;I=37!O3a7?;;I=37!O3a 33 KI=7O3?=3C?%!=3+KI=7O3?=3C?%!=3+

EH@D@>Z B,D,*"`H E@@$V,>4b & F@@H&,HFH&44 F@ F:,*J`V4<4 B@:@0,>4b<4:

2.1 EH">*"DHZ

" EH">*"DHZ ])3K!7G ??=" @2>"R"`H FH">*"DHZ, JFH">@&:,>>Z, *:b ^:,8HD@>>@(@

@$<,>" *">>Z<4 ( " H"80, F&b2">>Z, F >4<4 D,8@<,>*"P44), JH&,D0*,>>Z, 4

@BJ$:48@&">>Z, & EBD"&@R>48, B@ @$<,>J &>,T>,H@D(@&Z<4 *">>Z<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 ( E?%)??=). EH@D@>Z 4FB@:\2J`H H"84, &"D4">HZ FH">*"DH@&

])3K!7G ??=, 8@H@DZ, J8"2">Z & G,N>4R,F8@< BD4:@0,>44.

2.2 KJ>8P4@>4D@&">4, F4FH,<Z

7"0*"b FH@D@>" BD@&@*4H 4FBZH">4b 4 @$,FB,R4&",H H,N>4R,F8@, @$F:J04&">4, F&@4N

F@@H&,HFH&J`V4N @$@DJ*@&">4b, BD@(D"<<>@(@ @$,FB,R,>4b 4 JF:J(, >,@$N@*4<ZN *:b

^LL,8H4&>@6 4 >"*,0>@6 B,D,*"R4 4 B@:JR,>4b E@@$V,>46.

2.3 32<,>,>4b F4FH,<Z

=4 @*>" FH@D@>" >, BD@42&@*4H >48"84N 42<,>,>46 & LJ>8P4@>4D@&">44 F4FH,<Z,
8@H@DZ, <@(JH >">,FH4 JV,D$ &2"4<>@6 FB@F@$>@FH4 FH@D@> @FJV,FH&:bH\ 8@<<J>48"P4`,
8"8 ^H@ BD,*JF<@HD,>@ >"FH@bV4< E@(:"T,>4,<, $,2 BD,*&"D4H,:\>@(@ J&,*@<:,>4b @

B:">4DJ,<@< 42<,>,>44.

2.4 7@<<J>48"P4b

EH@D@>Z J8"2Z&"`H & G,N>4R,F8@< BD4:@0,>44 <,H@*Z 8@<<J>48"P44, & H@< R4F:,

HD,$@&">4b, 8"F"`V4,Fb H,:,8@<<J>48"P44 4:4 4FB@:\2@&">4b JF:J( B@FH"&V48@&,
b&:b`V4NFb HD,H\4<4 FH@D@>"<4.

2.5 AD@P,*JDZ 4 JF:J(4 B@ 2"V4H, *">>ZN

7"0*"b FH@D@>" @FJV,FH&:b,H 4 @$,FB,R4&",H BD@P,*JDZ 4 JF:J(4 B@ 2"V4H, *">>ZN,
&8:`R"b :`$Z, BD@P,*JDZ 4 JF:J(4, J8"2">>Z, & G,N>4R,F8@< BD4:@0,>44, & P,:bN

2"V4HZ E@@$V,>46 4 F&b2">>ZN F >4<4 D,(4FHD"P4@>>ZN 2"B4F,6 @H >,$:"(@BD4bH>@(@

&@2*,6FH&4b 4:4 2:@JB@HD,$:,>46, & H@< R4F:, @H >,F">8P4@>4D@&">>@(@ *@FHJB", 42<,>,>46

4:4 B@H,D4.
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2.6 MD">,>4, D,(4FHD"P4@>>ZN 2"B4F,6

EH@D@>Z ND">bH 4 F@ND">b`H D,(4FHD"P4@>>Z, 2"B4F4 4 E@@$V,>4b, B,D,*">>Z, &

F@@H&,HFH&44 F >"FH@bV4< E@(:"T,>4,<, 8"8 ^H@ <@0,H $ZH\ J8"2">@ & G,N>4R,F8@<

BD4:@0,>44.

C!1)+9C!1)+9 3: ?#C!#?G7!?#C!#?G7! E??#U+=35E??#U+=35

3.1 A@:JR,>4,

9`$@, E@@$V,>4,, B,D,*">>@, & F@@H&,HFH&44 F >"FH@bV4< E@(:"T,>4,<, FR4H",HFb

B@:JR,>>Z<, 8@(*" @>@ b&:b,HFb *@FHJB>Z< *:b B@:JR"`V,6 FH@D@>Z & H@< &4*,, 8"8 ^H@

J8"2">@ & G,N>4R,F8@< BD4:@0,>44. A@8" @>@ >, $J*,H B@:JR,>@ H"84< @$D"2@<, >4 @*>@

B,D,*">>@, E@@$V,>4, >, 4<,,H `D4*4R,F8@6 F4:Z, ,F:4 BD4<,>4<@, 2"8@>@*"H,:\FH&@

>, BD,*JF<"HD4&",H, RH@ H"84, F@@$V,>4b BD4@$D,H"`H `D4*4R,F8J` F4:J F <@<,>H"

B,D,*"R4 >,2"&4F4<@ @H H@(@, $Z:4 @>4 B@:JR,>Z 4:4 >,H.

3.2 A@*H&,D0*,>4,

3.2.1 +F:4 & G,N>4R,F8@< BD4:@0,>44 >, J8"2">@ 4>@,, H@ B@:JR"`V"b FH@D@>" >,

@$b2">" B@*H&,D0*"H\ B@:JR,>4, E@@$V,>4b. GD,$@&">4, @ B@*H&,D0*,>44 & G,N>4R,F8@<

BD4:@0,>44 &8:`R",H <,H@*Z 4 &4*Z B@*H&,D0*,>46 ( &8:`R"b :`$Z, E@@$V,>4b 4:4

BD@P,*JDZ) 4 FD@84, ,F:4 H"8@&Z, BD,*JF<@HD,>Z, & 8@H@DZ, *@:0>@ $ZH\ B@:JR,>@

B@*H&,D0*,>4,.

3.2.2 A@*H&,D0*,>4, $J*,H BD,*FH"&:bH\ F@$@6 prima facie *@8"2"H,:\FH&@ H@(@, RH@

F@@H&,HFH&J`V,, E@@$V,>4, $Z:@ B@:JR,>@. EH@D@>", B@:JR"`V"b E@@$V,>4,, HD,$J`V,,

B@*H&,D0*,>4b, >, BD4>4<",H >48"84N <,D >" @F>@&">44 ^H@(@ E@@$V,>4b *@ @HBD"&:,>4b

B@*H&,D0*,>4b. +F:4 B@:JR"`V"b FH@D@>" >, FB@F@$>" >"BD"&4H\ B@*H&,D0*,>4,, @>" >,

BD4>4<",H >48"84N <,D >" @F>@&">44 *">>@(@ E@@$V,>4b $,2 *":\>,6T4N J8"2">46 F@

FH@D@>Z @HBD"&4H,:b E@@$V,>4b. =,@HBD"&:,>4, B@:JR"`V,6 FH@D@>@6 B@*H&,D0*,>4b @

B@:JR,>44 E@@$V,>4b >, $J*,H :4T"H\ E@@$V,>4, ,(@ `D4*4R,F8@6 F4:Z, 2" 4F8:`R,>4,<

H,N F:JR",&, 8@(*" >" @F>@&">44 E@@$V,>4b >,&@2<@0>@ JFH">@&4H\ @HBD"&:b`VJ` FH@D@>J.

3.2.3 +F:4 @HBD"&:b`V"b FH@D@>" >, B@:JR4:" & @H>@T,>44 *@:0>Z< @$D"2@<

B,D,*">>@(@ C@@$V,>4b HD,$J,<@(@ B@*H&,D0*,>4b 4 >, $Z:@ *">@ >48"84N *":\>,6T4N

J8"2">46, H@ @HBD"&:b`V"b FH@D@>" <@0,H @$Xb&4H\ E@@$V,>4, >, 4<,`V4< F4:Z,
J&,*@<4& @$ ^H@< B@:JR"`VJ` FH@D@>J.

3.3 G,N>4R,F84, @T4$84. A@:JR"`V"b FH@D@>" *@:0>" J&,*@<4H\ >"BD"&:b`VJ` FH@D@>J

@$ @$FH@bH,:\FH&"N, & H@< R4F:, @ H,N>4R,F84N @T4$8"N & B@:JR,>>@< E@@$V,>44, 8@H@DZ,

BD,BbHFH&J`H *":\>,6T,6 @$D"$@H8, F@@$V,>4b.
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C!1)+9C!1)+9 4: _C3)3Q+E7!a_C3)3Q+E7!a E39!E39! 33 %?1;?/=?EG[%?1;?/=?EG[ AC3=I)3G+9[=?'?AC3=I)3G+9[=?'?

?EIU+EG%9+=3a?EIU+EG%9+=3a

4.1 _D4*4R,F8"b F4:".

EH@D@>Z F@(:"F>Z F H,<, RH@ 8@<<J>48"P4b E@@$V,>46 & F@@H&,HFH&44 F >"FH@bV4<

E@(:"T,>4,< <@0,H F@2*"&"H\ @$b2"H,:\FH&", 4<,`V4, `D4*4R,F8J` F4:J 4 *@BJF8"`V4,

BD4>J*4H,:\>@, @FJV,FH&:,>4,. EH@D@>Z & BDb<@6 L@D<, @H8"2Z&"`HFb @H :`$ZN BD"&

@FB"D4&"H\ `D4*4R,F8J` F4:J H@6 4:4 4>@6 F*,:84 :4T\ >" H@< @F>@&">44, RH@

8@<<J>48"P4b <,0*J FH@D@>"<4 @FJV,FH&:b:"F\ BJH,< 4FB@:\2@&">4b ^:,8HD@>>@(@ @$<,>"

*">>Z<4.

4.2 )@8"2"H,:\FH&".

=,&24D"b >" @HFJHFH&4, 8"84N- :4$@ B4F\<,>>ZN <"H,D4":@& 4:4 B@*B4F,6, & H@6

<,D,, >"F8@:\8@ ^H@ B@2&@:b,H 2"8@>@*"H,:\FH&@, &,*JV4,Fb FH@D@>"<4 D,(4FHD"P4@>>Z,

2"B4F4 @ F@@$V,>4bN b&:b`HFb BD4,<:,<Z<4 4 <@(JH 4FB@:\2@&"H\Fb & 8"R,FH&,

*@8"2"H,:\FH&" F@*,D0"V,6Fb & E@@$V,>4bN 4>L@D<"P44.

4.3 1"8:`R,>4, 8@>HD"8H".

7@>HD"8H, 2"8:`R",<Z6 F 4FB@:\2@&">4,< ^:,8HD@>>@(@ @$<,>" *">>Z<4 & D"<8"N

>"FH@bV,(@ E@(:"T,>4b, FR4H",HFb 2"8:`R,>>Z<, 8@(*" E@@$V,>4, @ BD4>bH44

BD,*:@0,>4b $Z:@ B@:JR,>@ & F@@H&,HFH&44 F D"2*,:@< 3.1.

C!1)+9C!1)+9 5: GC+#?%!=3aGC+#?%!=3a 77 E?)+C/!=3_E?)+C/!=3_ )!==YM)!==YM

5.1 7@>L4*,>P4":\>Z6 N"D"8H,D.

=48"8"b 4>L@D<"P4b, F@*,D0"V"bFb & :`$@< E@@$V,>44, B,D,*">>@< & F@@H&,HFH&44

F >"FH@bV4< E@(:"T,>4,<, >, FR4H",HFb 8@>L4*,>P4":\>@6, 8D@<, 8"8 & F4:J *,6FH&4b

2"8@>@*"H,:\FH&" 4:4 & F4:J J8"2">4b, F@*,D0"V,(@Fb & G,N>4R,F8@< BD4:@0,>44 4:4 &

E@@$V,>44.

5.2 E@$:`*,>4, BD"&@&ZN >@D<.

5.2.1 7"0*"b FH@D@>" @$,FB,R4&",H, RH@$Z B,D,*"R", B@:JR,>4, 4 ND">,>4, F@*,D0">4b

:`$@(@ E@@$V,>4b @FJV,FH&:b:4F\ & F@@H&,HFH&44 F@ &F,<4 `D4*4R,F84<4 HD,$@&">4b<4,
BD,*Xb&:b,<Z<4 8 H"8@6 FH@D@>,.

5.2.2 +F:4 B@:JR,>4, 4:4 ND">,>4, :`$@(@ ^:,<,>H" E@@$V,>4b <@0,H BD,*FH"&:bH\

F@$@6 >"DJT,>4, BD4<,>4<@(@ 2"8@>@*"H,:\FH&", B@:JR"H,:\ $,2 >,@BD"&*">>ZN 2"*,D0,8

J&,*@<:b,H @ H"8@< >,F@$:`*,>44.
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5.2.3 )@ H,N B@D, B@8" B@:JR"H,:` >, 42&,FH>@ @ H@<, RH@ E@@$V,>4, F@BDb0,>@ F

>,F@$:`*,>4,<, ^H@ >, >">@F4H JV,D$" ,(@ BD"&"< 4 @$b2">>@FHb< & F@@H&,HFH&44 F

>"FH@bV4< E@(:"T,>4,<.

5.2.4 A@F:, B,D,*"R4 @HBD"&4H,:` J&,*@<:,>4b @ >,F@$:`*,>44 B@:JR"H,:\ >, @$b2">

@H&,R"H\ >4 >" 8"8@, B@F:,*J`V,, E@@$V,>4,, F@BDb0,>>@, F >,F@$:`*,>4,<. A@

B@:JR,>44 H"8@(@ J&,*@<:,>4b @HBD"&4H,:\ &@2*,D04&",HFb @H B,D,*"R4 :`$ZN *DJ(4N

E@@$V,>46, F@BDb0,>>ZN F >,F@$:`*,>4,<.

C!1)+9C!1)+9 6: ?G%+GEG%+==?EG[?G%+GEG%+==?EG[

6.1 K@DF- <"0@D.

=48"8"b FH@D@>" >, >,F,H @H&,HFH&,>>@FH4 2" :`$Z, 2"*,D084 4:4 4>@, >,&ZB@:>,>4, F&@4N

@$b2"H,:\FH& & F@@H&,HFH&44 F >"FH@bV4< E@(:"T,>4,<, 8@(*" H"84, 2"*,D08" 4:4

>,&ZB@:>,>4, &Z2&">Z F@$ZH4,<, >, B@**"`V4<Fb 8@>HD@:` *">>@6 FH@D@>Z, a) 8@H@D@,

>,&@2<@0>@ $Z:@ & D"2J<>ZN BD,*,:"N JR,FH\ & <@<,>H B@*B4F">4b >"FH@bV,(@ E@(:"T,>4b

4:4 b) B@F:,*FH&4b 8@H@D@(@ >,&@2<@0>@ 42$,0"H\ 4:4 BD,@*@:,H\.

6.2 3F8:`R",<Z, J$ZH84.

=4 @*>" FH@D@>" >, >,F,H @H&,HFH&,>>@FH4 2" :`$Z, J$ZH84, &Z2&">>Z, @F@$Z<4

@$FH@bH,:\FH&"<4, 8@F&,>>Z,, >,BDb<Z, 4:4 THD"L>Z, J$ZH84, b&:b`V4,Fb D,2J:\H"H@<

8"8@(@- :4$@ >"DJT,>4b >"FH@bV,(@ E@(:"T,>4b.

6.3 ?H&,HFH&,>>@FH\ B@FH"&V48" JF:J(.

6.3.1 EH@D@>", B@:\2J`V"bFb BD4 8@<<J>48"P44 4:4 @$D"$@H8, E@@$V,>46 JF:J("<4

B@FH"&V48", b&:b`V,(@Fb HD,H\,6 FH@D@>@6, >,F,H @H&,HFH&,>>@FH\ & F@@H&,HFH&44 F

>"FH@bV4< E@(:"T,>4,< 2" :`$Z, *,6FH&4b, >,4FB@:>,>4, 4:4 $,2*,6FH&4, B@FH"&V48" &

F&b24 F @8"2">4,< JB@<b>JHZN JF:J(.

C!1)+9C!1)+9 7: ?#U3+?#U3+ A?9?/+=3aA?9?/+=3a

7.1 AD4<,>4<@, 2"8@>@*"H,:\FH&@.

="FH@bV,, F@(:"T,>4, D,(J:4DJ,HFb >"P4@>":\>Z<4 2"8@>"<4 . % F:JR",

BD"&@&@6 8@::4244 <,0*J 2"8@>"<4, D,(J:4DJ`V4<4 F*,:8J, 4 2"8@>"<4, D,(J:4DJ`V4<4

>"FH@bV,, E@(:"T,>4,, BD,4<JV,FH&,>>J` F4:J 4<,`H 2"8@>Z, D,(J:4DJ`V4, >"FH@bV,,

E@(:"T,>4,.

7.2 Q"FH4R>@, BD4<,>,>4,.

+F:4 8"8@,- :4$@ B@:@0,>4, >"FH@bV,(@ E@(:"T,>4b B@ H@6 4:4 4>@6 BD4R4>, >, 4<,,H

`D4*4R,F8@6 F4:Z 4:4 >, *@BJF8",H BD4>J*4H,:\>@(@ @FJV,FH&:,>4b, &F, *DJ(4, B@:@0,>4b

E@(:"T,>4b B@:>@FH\` @FH"`HFb & F4:, 4 BD4<,>b`HFb.
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7.3 AD,8D"V,>4, *,6FH&4b.

9`$"b FH@D@>" <@0,H BD,8D"H4H\ *,6FH&4, >"FH@bV,(@ E@(:"T,>4b, >"BD"&4&

BD,*&"D4H,:\>@, B4F\<,>>@, J&,*@<:,>4, @ BD,8D"V,>44 *,6FH&4b >, <,>,, R,< 2"

[30] *>,6. AD,8D"V,>4, *,6FH&4b >, &:4b,H >" :`$Z, 8@<<J>48"P44, 4<,&T4, <,FH@ *@

BD,8D"V,>4b, 4:4 >" &ZB@:>,>4, :`$ZN F&b2">>ZN F >4<4 F*,:@8. A@:@0,>4b D"2*,:@&

2.5, 2.6, 4, 5.1, 6, 7.1 4 7.5 B@:@04H,:\>Z< @$D"2@< @FH"`HFb *,6FH&4H,:\>Z<4

B@F:, :`$@(@ BD,8D"V,>4b 4 F@ND">b`H @$b2"H,:\>Z6 N"D"8H,D *:b FH@D@>.

7.4 A@:>Z6 H,8FH E@(:"T,>4b.

="FH@bV,, E@(:"T,>4,, &8:`R"b G,N>4R,F8@, BD4:@0,>4,, BD,*FH"&:b,H F@$@6 B@:>@,

F@(:"T,>4, FH@D@> B@ &@BD@F"<, b&:b`V4<Fb BD,*<,H@< >"FH@bV,(@ E@(:"T,>4b, 4

&FHJB",H & F4:J B@F:, B@*B4F">4b FH@D@>"<4. EH@D@>Z 4:4 :4P@, JB@:>@<@R,>>@,

FH@D@>@6 B@*B4FZ&"H\Fb @H ,, 4<,>4, <@(JH &>@F4H\ B@BD"&84 & G,N>4R,F8@, BD4:@0,>4,.
7"0*"b FHD">" BD,*FH"&:b,H *DJ(@6 FHD">, B4F\<,>>Z6 4 B@*B4F">>Z6 @HR,H @ 8"0*@6

F@(:"F@&">>@6 B@BD"&8,. 7"0*"b B@BD"&8" &FHJB",H & F4:J B@F:, @$<,>" B4F\<,>>Z<4 4

B@*B4F">>Z<4 @HR,H"<4. G,N>4R,F8@, BD4:@0,>4, 4 8"0*"b &FHJB4&T"b & F4:J B@BD"&8"

BD,*FH"&:b`H F@$@6 F@(:"T,>4, <,0*J FH@D@>"<4.

7.5 1"(@:@&84 4 B@*2"(@:@&84

1"(@:@&84 4 B@*2"(@:@&84 & >"FH@bV,< E@(:"T,>44 F:,*J,H D"FF<"HD4&"H\ 8"8 R"FH\

BJ>8H" 4:4 B@*BJ>8H", 8 8@H@DZ< @>4 @H>@FbHFb.

7.6 I&,*@<:,>4b

1" 4F8:`R,>4,< B@*H&,D0*,>46 4 J&,*@<:,>46 B@ F<ZF:J D"2*,:" 3, :`$@, J&,*@<:,>4,,
HD,$J,<@, & F@@H&,HFH&44 F >"FH@bV4< E@(:"T,>4,< 4:4 & F@@H&,HFH&44 F G,N>4R,F84<

BD4:@0,>4,<, F:,*J,H FR4H"H\ *@:0>Z< @$D"2@< >"BD"&:,>>Z<, ,F:4 @>@ BD,*FH"&:,>@

*DJ(@6 FH@D@>, & B4F\<,>>@< &4*, 2" B@*B4F\` :4P", JB@:>@<@R,>>@(@ FH@D@>@6,
>"BD"&:b`V,6 J&,*@<:,>4,, 4:4 ,F:4 <@0,H $ZH\ BD,*Xb&:,> ^:,8HD@>>Z6 ^8&4&":,>H

H"8@(@ *@8J<,>H". 7"0*@, J&,*@<:,>4, &FHJB",H & F4:J >" F:,*J`V46 *,>\ B@F:, ,(@

B@:JR,>4b B@ &ZT,JB@<b>JH@<J "*D,FJ *DJ(@6 FH@D@>Z.

7.7 ID,(J:4D@&">4, FB@D@&

!:\H,D>"H4&" 1: A@:@0,>4, @$ "D$4HD"0,

9`$@6 FB@D, &@2>48"`V46 & D"<8"N >"FH@bV,(@ E@(:"T,>4b 4:4 & F&b24 F >4<, &

H@< R4F:, B@ :`$@<J &@BD@FJ, 8"F"`V,<JFb ,(@ FJV,FH&@&">4b, `D4*4R,F8@6 F4:Z 4:4

BD,8D"V,>4b, B,D,*",HFb >" D"FF<@HD,>4, 4 @8@>R"H,:\>@, D,T,>4, "D$4HD"0>@<J FJ*J &

F@FH"&, @*>@(@ 4:4 HD,N :4P" [ :4P], [ >"2>"R,>>@(@] [ >"2>"R,>>ZN] B@ F@(:"F4` FH@D@>

4:4, & F:JR", @HFJHFH&4b H"8@(@ F@(:"F4b, [ >"2>"R,>>@(@] [ >"2>"R,>>ZN] D,T,>4,<

& F@@H&,HFH&44 F BD"&4:"<4 BD@P,*JDZ 4 F JR,H@< ^H4N BD"&4: BD@P,*JDZ.
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!:\H,D>"H4&" 2: A@:@0,>4, @ 8@<B,H,>P44

9`$@6 FB@D, &@2>48"`V46 & D"<8"N 4:4 & F&b24 F >"FH@bV4< E@(:"T,>4,<, B,D,*",HFb >"

D"FF<@HD,>4, FJ*@& , 8@H@DZ, b&:b`HFb ,*4>FH&,>>@ 8@<B,H,>H>Z<4.

EH@D@>Z B@*B4F":4 >"FH@bV,, E@(:"T,>4, & J8"2">>J` &ZT, *"HJ.

="2&">4, FH@D@>Z:

IB@:>@<@R,>>@, *@:0>@FH>@, :4P@:

A@*B4F\:

="2&">4, FH@D@>Z:

IB@:>@<@R,>>@, *@:0>@FH>@, :4P@:

A@*B4F\:
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7?;;+=G!C337?;;+=G!C33 77 G3A?%?;IG3A?%?;I E?'9!S+=3_E?'9!S+=3_ ?#?# ?#;+=+?#;+=+

="FH@bV4, 8@<<,>H"D44 BD,*FH"&:b`H F@$@6 &H@DJ` R"FH\ D,8@<,>*"P44 ?D(">42"P44

?$X,*4>,>>ZN ="P46 & @H>@T,>44 G4B@&@(@ F@(:"T,>4b @$ @$<,>, *:b <,0*J>"D@*>@(@

8@<<,DR,F8@(@ 4FB@:\2@&">4b ^:,8HD@>>@(@ @$<,>" *">>Z<4 (" G4B@&@(@ F@(:"T,>4b").
)">>Z, 7@<<,>H"D44 BD,*B@:"(",HFb 4FB@:\2@&"H\ F@&<,FH>@ F G4B@&Z< F@(:"T,>4,< BD4

B@*(@H@&8, L"8H4R,F84N 8@<<,DR,F84N F@(:"T,>46; & 7@<<,>H"D4bN D"2XbF>b`HFb

8@>8D,H>Z, D"2*,:Z G4B@&@(@ F@(:"T,>4b 4 F@*,D0"HFb DJ8@&@*bV4, J8"2">4b @ H@<,
8"84< @$D"2@< F:,*J,H B@*(@H"&:4&"H\ L"8H4R,F84, F@(:"T,>4b. 3FB@:\2J,<Z, &

7@<<,>H"D4bN H,D<4>Z, >"R4>"`V4,Fb F $@:\T@6 $J8&Z, 4<,`H H@ 0, 2>"R,>4,, RH@ 4 &

G4B@&@< F@(:"T,>44.

I. ?$V,,?$V,, @L@D<:,>4,@L@D<:,>4,

G4B@&@, F@(:"T,>4, F@FH@4H 42 F,<4 D"2*,:@&:

C"2*,: 1. EL,D" BD4<,>,>4b 4 FHDJ8HJD"

C"2*,: 2. 7@<<J>48"P4b 4 LJ>8P4@>4D@&">4,

C"2*,: 3. ?$D"$@H8" E@@$V,>46

C"2*,: 4. _D4*4R,F8"b F4:" 4 &@2<@0>@FH\ BD4>J*4H,:\>@(@ @FJV,FH&:,>4b

C"2*,: 5. GD,$@&">4b 8 F@*,D0">4` *">>ZN

C"2*,: 6. ?H&,HFH&,>>@FH\

C"2*,: 7. ?$V4, B@:@0,>4b.

7D@<, H@(@, E@(:"T,>4, *@:0>@ *@B@:>bH\Fb G,N>4R,F84< BD4:@0,>4,<, 8@H@D@,

*@:0>@ BD4:"("H\Fb 8 >,<J 4 8@H@D@, FR4H",HFb >,@HX,<:,<@6 R"FH\` E@(:"T,>4b.
A@F:, 7@<<,>H"D4,& BD4&@*4HFb 7@>HD@:\>Z6 B,D,R,>\ ^:,<,>H@& G,N>4R,F8@(@

BD4:@0,>4b, 8@H@DZ6 <@0,H 4FB@:\2@&"H\Fb BD4 B@*(@H@&8, H@D(@&Z<4 B"DH>,D"<4

G,N>4R,F8@(@ BD4:@0,>4b.

G4B@&@, F@(:"T,>4, F@*,D04H R,H8@, 4 @*>@2>"R>@, 2"b&:,>4, @ H@<, RH@ FH@D@>Z

>"<,D,>Z $ZH\ F&b2">>Z<4 E@(:"T,>4,<; H"84< @$D"2@<, B@*R,D84&",HFb, RH@ H@D(@&Z,

B"DH>,DZ 0,:"`H *,6FH&@&"H\ & BD,*,:"N BD"&@&ZN D"<@8, " >, &>, BD"&@&ZN D"<@8, &

@H>@T,>44 4FB@:\2@&">4b 4<4 ^:,8HD@>>@(@ @$<,>" *">>Z<4. E@(:"T,>4, *@:0>@

B@F:J04H\ >"*,0>@6 BD"&@&@6 @F>@&@6 *:b @$,FB,R,>4b H@(@, RH@$Z 8@<<J>48"P4b &

D"<8"N ]?) 4<,:" `D4*4R,F84 @$b2"H,:\>Z6 N"D"8H,D, F JR,H@< *,6FH&J`V,(@

>"P4@>":\>@(@ 2"8@>@*"H,:\FH&" 4:4 >@D< ( F<. D"2*,: 7.1).

M@Hb G4B@&@, F@(:"T,>4, BD,*>"2>"R,>@ *:b 4FB@:\2@&">4b *&J<b 8@<<,DR,F84<4

H@D(@&Z<4 B"DH>,D"<4, ,(@ <@0>@ :,(8@ BD4FB@F@$4H\ 8 <>@(@FH@D@>>,<J 4FB@:\2@&">4`

>,F8@:\84<4 8@<<,DR,F84<4 H@D(@&Z<4 B"DH>,D"<4 4:4 8 F4HJ"P4b<, & 8@H@DZN H@D(@&Z,

8DJ(4 4:4 "FF@P4"P4b B@:\2@&"H,:,6 ]?) BD4>4<"`H D,T,>4, 4FB@:\2@&"H\ @*>@ 4 H@ 0,
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E@(:"T,>4, @$ @$<,>, 4:4 B@@VDb`H H"8@, 4FB@:\2@&">4,; G4B@&@, F@(:"T,>4, <@0,H

$ZH\ BD4FB@F@$:,>@ *:b &ZB@:>,>4b ^H4N P,:,6 BJH,< &>,F,>4b & >,(@ F@@H&,HFH&J`V4N

42<,>,>46, BD,*JF<"HD4&"`V4N, 8"84< @$D"2@< >,F8@:\8@ FH@D@> $J*JH F&b2">Z

E@(:"T,>4,<.

II. 7@>8D,H>Z,7@>8D,H>Z, D"2*,:ZD"2*,:Z

C"2*,:C"2*,: 1. EK+C!EK+C! AC3;+=+=3aAC3;+=+=3a 33 EGCI7GIC!EGCI7GIC!

C"2*,: 1.1 EL,D" BD4<,>,>4b.

E@(:"T,>4, JFH">"&:4&",H @BD,*,:,>>Z, DJ8@&@*bV4, >@D<Z *:b ^:,8HD@>>@6

B,D,FZ:84 <,0*J FH@D@>"<4 F@@$V,>46 ]?), F@@H&,HFH&J`V4N FHDJ8HJD"< 4 FH">*"DH"<

])3K!7G ??= (" E@@$V,>46"). % D"2*,:, 2.1 ( 4 & 7@<<,>H"D4bN) $@:,, B@*D@$>@

D"FF<"HD4&",HFb ^H@H "FB,8H E@(:"T,>4b. E@(:"T,>4, >, BD4<,>b,HFb 8 *DJ(4< L@D<"<

^:,8HD@>>@6 8@<<J>48"P44, H"84<, 8"8 L"8F4<4:\>"b F&b2\ 4 ^:,8HD@>>"b B,D,*"R" H,8FH@&

( >"BD4<,D, ^:,8HD@>>"b B@RH"), & 8@H@DZN >, 4FB@:\2J`HFb FHDJ8HJD4D@&">>Z, 4

FH">*"DH42@&">>Z, F@@$V,>4b.

%"0>@ B@*R,D8>JH\, RH@ & E@(:"T,>44 >, JFH">"&:4&"`HFb BD"&4:", D,(J:4DJ`V4,

F@$FH&,>>@ 8@<<,DR,F84, F*,:84, *:b 8@H@DZN <@0,H 4FB@:\2@&"H\Fb ]?), B@F8@:\8J ^H4

F*,:84 4<,`H F&@4 F@$FH&,>>Z, BD4<,>4<Z, BD"&@&Z, >@D<Z, >"BD4<,D: F*,:84 B@

BD@*"0,, 8@>HD"8HZ >" B,D,&@284, FHD"N@&Z, 8@>HD"8HZ, *@(@&@D,>>@FH4 @ F8:"*F8@<

ND">,>44 4 ">":@(4R>Z, &2"4<@@H>@T,>4b.

C"2*,: 1.2 G,N>4R,F8@, BD4:@0,>4,.

G,N>4R,F8@, BD4:@0,>4, BD,*FH"&:b,H F@$@6 >,@HX,<:,<J` R"FH\ F@(:"T,>4b <,0*J

H@D(@&Z<4 B"DH>,D"<4 ( F<. D"2*,: 7.4); ,(@ JF:@&4b 4<,`H `D4*4R,F84 @$b2"H,:\>Z6

N"D"8H,D. % G,N>4R,F8@< BD4:@0,>44 B@*D@$>@ D"FF<"HD4&"`HFb H,N>4R,F84, BD@P,*JDZ,
8@H@DZ, FH@D@>Z $J*JH 4FB@:\2@&"H\ & F&@4N 8@<<J>48"P4bN B@ ]?). % E@(:"T,>44 @$

@$<,>, BD,*JF<"HD4&",HFb, RH@ >,8@H@DZ, H,<Z $J*JH D"FF<@HD,>Z & G,N>4R,F8@<

BD4:@0,>44. ]H4 H,<Z B,D,R4F:,>Z & 7@>HD@:\>@< B,D,R>, ^:,<,>H@& G,N>4R,F8@(@

BD4:@0,>4b, 8@H@DZ6 BD4&@*4HFb & 8@>P, >"FH@bV4N 7@<<,>H"D4,&. % 2"&4F4<@FH4 @H

8@>8D,H>ZN B@HD,$>@FH,6 H@D(@&ZN B"DH>,D@& <@0,H B@HD,$@&"H\Fb D"FF<@HD,>4,

*@B@:>4H,:\>ZN H,<, 4 & ^H@6 F&b24 H@D(@&Z< B"DH>,D"< D,8@<,>*J,HFb 2"BD"T4&"H\

<>,>4, F@@H&,HFH&J`V4N H,N>4R,F84N 8@>FJ:\H">H@&.

M@Hb E@(:"T,>4, @$ @$<,>, 4 G,N>4R,F8@, BD4:@0,>4, BD,*FH"&:b`H F@$@6 B@:>@,

F@(:"T,>4, <,0*J FH@D@>"<4, FH@D@>Z <@(JH B@:\2@&"H\Fb H,N>4R,F84<4 4 BD"&@&Z<4

8@>FJ:\H"P4b<4, F H,< RH@$Z @2>"8@<4H\Fb F B@HD,$>@FHb<4 *DJ( *DJ(". % D"2*,:, 1.2
E@(:"T,>4b F@*,D04HFb >@D<", BD,*JF<"HD4&"`V"b, RH@ & F:JR", 8@::4244 <,0*J

E@(:"T,>4,< 4 G,N>4R,F84< BD4:@0,>4,< BD,4<JV,FH&,>>J` F4:J $J*JH 4<,H\ B@:@0,>4b

E@(:"T,>4b.
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C"2*,:C"2*,: 2. 7?;;I=37!O3a7?;;I=37!O3a 33 KI=7O3?=3C?%!=3+KI=7O3?=3C?%!=3+

% *">>@< D"2*,:, 42:"("`HFb BD"&4:", D,(J:4DJ`V4, 8@<<J>48"P4` <,0*J H@D(@&Z<4

B"DH>,D"<4, 4 F@@H&,HFH&J`V4, <,H@*Z LJ>8P4@>4D@&">4b, 8@H@DZ, 8"0*"b 42 FH@D@>

*@:0>" 4FB@:\2@&"H\ BD4 @HBD"&8, 4 B@:JR,>44 E@@$V,>46. G"84< @$D"2@<, >,@$N@*4<Z,

F@(:"T,>4b, *@FH4(>JHZ, <,0*J FH@D@>"<4, BD4@$D,H"`H @$b2"H,:\>J` `D4*4R,F8J` F4:J.
;@0,H B@HD,$@&"H\Fb 2"8:`R,>4, *@B@:>4H,:\>ZN 8@>HD"8H@& F *DJ(4<4 JR"FH>48"<4

( >"BD4<,D, F B@FH"&V48"<4 JF:J(, b&:b`V4<4Fb HD,H\4<4 FH@D@>"<4; F<. D"2*,: 2.4),
4 B@:\2@&"H,:b< D,8@<,>*J,HFb 2"8:`R"H\ 4<,`V4, `D4*4R,F8J` F4:J F@(:"T,>4b F ^H4<4

JR"FH>48"<4.

C"2*,: 2.1 EH">*"DHZ.

% F&,H, ,(@ <,0*J>"D@*>@(@ N"D"8H,D" G4B@&@, F@(:"T,>4, @$ @$<,>, $Z:@

B@*(@H@&:,>@ *:b 4FB@:\2@&">4b >" @F>@&, FH">*"DH@& 4 D,8@<,>*"P46 ])3K!7G ??=,
D"2D"$@H">>ZN & D"<8"N +&D@B,6F8@6 ^8@>@<4R,F8@6 8@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 JH&,D0*,>>ZN *:b <,0*J>"D@*>@(@ 4FB@:\2@&">4b ;,0*J>"D@*>@6 @D(">42"P4,6 B@

FH">*"DH42"P44 ( 3E?). ]H4 FH">*"DHZ &8:`R"`H D,8@<,>*"P44, 8"F"`V4,Fb L@D<"H"

F@@$V,>46, F4>H"8F4F", FBD"&@R>48@& 8@*@&, ^:,<,>H@& *">>ZN 4 F,(<,>H@&. ?>4

F@*,D0"HFb & EBD"&@R>48, B@ @$<,>J &>,T>,H@D(@&Z<4 *">>Z<4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 ( E?%)??=), >" 8@H@DZ6 *,:",HFb FFZ:8" & E@(:"T,>44. % 8@>HD@:\>@< B,D,R>,

^:,<,>H@& G,N>4R,F8@(@ BD4:@0,>4b H"80, F@*,D0"HFb FFZ:84 >" @BD,*,:,>>Z, JF:J(4 B@

@ND">, *">>ZN, & @H>@T,>44 8@H@DZN 4<,`HFb FH">*"DHZ.

G4B@&@, F@(:"T,>4, BD,*FH"&:b,H F@$@6 @*>J 42 D,8@<,>*"P46, &8:`R,>>ZN &

E?%)??=, 4 & F&b24 F 4FB@:\2@&">4,< H4B@&@(@ F@(:"T,>4b B@:\2@&"H,:b< F:,*J,H

@2>"8@<4H\Fb F E?%)??= 4 *DJ(4<4 F@@H&,HFH&J`V4<4 BJ$:48"P4b<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46. % 8@>P, >"FH@bV4N 8@<<,>H"D4,& BD4&@*4HFb FB4F@8 >,8@H@DZN 42

^H4N BJ$:48"P46 ( " H"80, 4>L@D<"P4b @ &@2<@0>ZN BJHbN 4N B@:JR,>4b).

C"2*,: 2.2 KJ>8P4@>4D@&">4, F4FH,<Z.

% F@@H&,HFH&44 F@ F:@04&T,6Fb 8@<<,DR,F8@6 BD"8H48@6 D"2*,: 2.2 BD,*JF<"HD4&",H,
RH@ 8"0*Z6 H@D(@&Z6 B"DH>,D >,F,H 4>*4&4*J":\>J` @H&,HFH&,>>@FH\ 2" 4FBZH">4b 4

H,N>4R,F8@, @$F:J04&">4, 4N F@@H&,HFH&J`V4N F4FH,<, " H"80, 2" F&b2">>Z, F ^H4<

D"FN@*Z. EH@D@>Z B@ F@(:"F4` <@(JH 4>Z< @$D"2@< D"FBD,*,:bH\ F&@4 F@@H&,HFH&J`V4,

D"FN@*Z. E@(:"T,>4, HD,$J,H @H FH@D@> @$,FB,R4H\ &@2<@0>@FH4 *:b ^LL,8H4&>@6 4

>"*,0>@6 8@<<J>48"P44.



TRADE/WP.4/R.1133/Rev.1
page 25

E,8P4b 2.3 32<,>,>4b F4FH,<Z.

;>@(4, 42<,>,>4b @B,D"H4&>ZN F4FH,< <@(JH >,$:"(@BD4bH>@ F8"2Z&"H\Fb >"

FB@F@$>@FH4 8@>,R>ZN B@:\2@&"H,:,6 @FJV,FH&:bH\ 8@<<J>48"P4` *"0, 8@(*" H"84,

42<,>,>4b >, 8"F"`HFb BD@(D"<<Z 4:4 L"6:" ]?). EH@D@>"< D,8@<,>*J,HFb, 8@(*" ^H@

BD"8H4R,F84 &@2<@0>@, F@HDJ*>4R"H\ F H@D(@&Z<4 B"DH>,D"<4, F H,< RH@$Z >, *@BJF8"H\

B,D,$@,& & 8@<<J>48"P44. )">>Z6 D"2*,: HD,$J,H, RH@$Z H@D(@&Z, B"DH>,DZ 2"D">,,

J&,*@<:b:4 @ :`$ZN BD,*:"(",<ZN 42<,>,>4bN & 4FB@:\2J,<@< &"D4">H, @H@$D">>ZN

FH">*"DH@&.

C"2*,: 7.6 E@(:"T,>4, @(@&"D4&",H B@Db*@8, & F@@H&,HFH&44 F 8@H@DZ< H@D(@&Z,

B"DH>,DZ *@:0>Z >"BD"&:bH\ :`$Z, J&,*@<:,>4b @ BD,*:"(",<ZN 42<,>,>4bN & F@@H&,HFH&44

F D"2*,:@< 2.3. ED@84, & 8@H@DZ, *@:0>@ >"BD"&:bH\Fb BD,*&"D4H,:\>@, J&,*@<:,>4, @

BD,*:"(",<ZN 42<,>,>4bN, >, J8"2Z&"`HFb; H@D(@&Z< B"DH>,D"< D,8@<,>*J,HFb

BD,*JF<@HD,H\ >,@$N@*4<@FH\ >"*:,0"V,(@ *4":@(" <,0*J H,N>4R,F84<4 ^8FB,DH"<4,
4FBZH">46 4 BD@&,D84 *@ &>,F,>4b 8"84N- :4$@ FJV,FH&,>>ZN 42<,>,>46.

C"2*,: 2.4 7@<<J>48"P4b.

AD4<,>,>4, ]?) & *,:@&@6 BD"8H48, HD,$J,H @H FH@D@> @BD,*,:4H\ 4 F@(:"F@&"H\

<,H@*Z, BD4 B@<@V4 8@H@DZN $J*,H @FJV,FH&:bH\Fb B,D,*"R" E@@$V,>46. ]H4 <,H@*Z

<@(JH $ZH\ D"2>Z<4: E@@$V,>4b B,D,*"`H ( 8"8 >"BD"&:b`H, H"8 4 B@:JR"`H) BD4

B@<@V4 FD,*FH& ^:,8HD@>>@6 F&b24, BJH,< *@FH"&84 <"(>4H>ZN :,>H 4:4 *4F8,H, 4:4 BJH,<

4FB@:\2@&">4b B,R"H>ZN <"H,D4":@&. C"2*,: 2.4, BD,*JF<"HD4&"`V46 R,H8@, @BD,*,:,>4,

H"84N HD,$@&">46, @$,FB,R4&",H F@B@FH"&4<@FH\ F@@H&,HFH&J`V4N *,6FH&46 H@D(@&ZN

B"DH>,D@&. G,N>4R,F84, "FB,8HZ, 8@H@DZ, <@(JH $ZH\ 8@>8D,H>@ @(@&@D,>Z, B,D,R4F:,>Z

& 8@>HD@:\>@< B,D,R>, ^:,<,>H@& G,N>4R,F8@(@ BD4:@0,>4b, 8@H@DZ6 F@*,D04HFb & 8@>P,

>"FH@bV4N 7@<<,>H"D4,&.

G@D(@&Z< B"DH>,D"< D,8@<,>*J,HFb 8@>8D,H>@ @(@&@D4H\ & G,N>4R,F8@< BD4:@0,>44 >,

H@:\8@ HD,$@&">4b *:b 8@<<J>48"P44 <,0*J 8@>,R>Z<4 B@:\2@&"H,:b<4, >@ H"80,

D"FF<@HD,H\ 4 *DJ(4, *@(@&@D>Z, F&b24, & D"<8"N 8@H@D@6 <@0,H @FJV,FH&:bH\Fb

*,bH,:\>@FH\ B@ ]?). ]H4 F&b24 H"80, D"FF<"HD4&"`HFb & D"2*,:, 6.3.

C"2*,: 2.5 AD@P,*JDZ 4 JF:J(4 B@ 2"V4H, *">>ZN.

E@2*">4, 4 B@**,D0">4, *,6FH&4H,:\>@ $,2@B"F>ZN JF:@&46 *:b 4FB@:\2@&">4b ]?)

b&:b,HFb &"0>@6 P,:\` *,:@&@6 *,bH,:\>@FH4. 7D@<, H@(@, JBD"&:,>4, BD@P,*JD"<4 4

JF:J("<4 B@ 2"V4H, *">>ZN <@0,H 4<,H\ D,T"`V,, 2>"R,>4, *:b BD"&@&@6 @P,>84 4

`D4*4R,F8@6 F4:Z D,(4FHD"P4@>>ZN 2"B4F,6 @ E@@$V,>4bN.

G@D(@&Z< B"DH>,D"< F:,*J,H B@BZH"H\Fb *@FH4R\ >"4$@:,, BD4,<:,<@6 $,2@B"F>@FH4

8@<<J>48"P44 <,0*J 8@>,R>Z<4 B@:\2@&"H,:b<4 F JR,H@< N"D"8H,D" E@@$V,>46, 4N

@H>@F4H,:\>@6 F:@0>@FH4, D"FN@*@&, 4<,`V4NFb D,FJDF@& 4 42<,>b`V4NFb H,N>@:@(46.
;@(JH 4FB@:\2@&"H\Fb BD@P,*JDZ 4 JF:J(4, B@*H&,D0*"`V4, "JH,>H4R>@FH\ >"BD"&:,>>ZN 4
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B@:JR,>>ZN E@@$V,>46 4 B@2&@:b`V4, J:JRT4H\ 8@>HD@:\, 8@H@DZ6 FH@D@>Z <@(JH

@FJV,FH&:bH\ 2" P,:@FH>@FH\` F&@4N F@@$V,>46. % G,N>4R,F8@< BD4:@0,>44 & 8D"H8@<

&4*, 42:"("`HFb ":\H,D>"H4&>Z, &"D4">HZ *:b JF:J( B@ 2"V4H, *">>ZN <,0*J H@D(@&Z<4

FH@D@>"<4, " H"80, L"8H@DZ, 8@H@DZ, F:,*J,H JR4HZ&"H\ BD4 JFH">@&:,>44 &>JHD,>>4N

BD@P,*JD 2"V4HZ.

C"2*,: 2.6 MD">,>4, D,(4FHD"P4@>>ZN 2"B4F,6.

):b @$,FB,R,>4b `D4*4R,F8@6 F4:Z 4 &@2<@0>@FH,6 BD4>J*4H,:\>@(@ @FJV,FH&:,>4b

F*,:@8, 2"8:`R,>>ZN BJH,< 4FB@:\2@&">4b ]?), & D"2*,:, 2.6 F@*,D04HFb HD,$@&">4, 8

H@D(@&Z< B"DH>,D"< ND">4H\ 4 F@ND">bH\ a) B,D,*">>Z, E@@$V,>4b ( 8"8 >"BD"&:,>>Z,,
H"8 4 B@:JR,>>Z,) 4 b) D,(4FHD"P4@>>Z, 2"B4F4, 8"F"`V4,Fb H"84N E@@$V,>46.
]H4 D,(4FHD"P4@>>Z, 2"B4F4 <@(JH &8:`R"H\ 4FH@D4` 4:4 D,,FHDZ 8@<<J>48"P44, " H"80,

$"2Z *">>ZN, F@*,D0"V4, &Z*,D084 >,8@H@DZN R"FH,6 E@@$V,>46.

GD,$@&">4b 8 ND">,>4` D,(4FHD"P4@>>ZN 2"B4F,6, 8@H@DZ, <@(JH $ZH\ @(@&@D,>Z &

G,N>4R,F8@< BD4:@0,>44, *@:0>Z D"2D"$"HZ&"H\Fb >" @F>@&, 8@<<,DR,F84N 4:4 BD"&@&ZN

HD,$@&">46, D,(J:4DJ`V4N *,bH,:\>@FH\ 8"0*@6 FH@D@>Z. O,:\ 2"8:`R",HFb & B@*(@H@&8,

H"84N >,@$N@*4<ZN HD,$@&">46, 8@H@DZ, <@(:4 $Z *"H\ 8"0*@<J H@D(@&@<J B"DH>,DJ

J&,D,>>@FH\ & H@<, RH@ & F:JR", >,@$N@*4<@FH4 $J*JH 4<,H\Fb & >":4R44 8"8 HD,$J,<Z,,
H"8 4 0,:",<Z, D,(4FHD"P4@>>Z, 2"B4F4. ;,0*J >"P4@>":\>Z<4 2"8@>"<4 4 BD"&4:"<4

<@(JH FJV,FH&@&"H\ 2>"R4H,:\>Z, D"2:4R4b & @H>@T,>44 J*@$@R4H",<@FH4, >"*,0>@FH4 4:4

P,:@FH>@FH4 ^:,8HD@>>ZN D,(4FHD"P4@>>ZN 2"B4F,6.

7@>8D,H>Z, HD,$@&">4b 8 FD@8"< 4:4 L@D<"H"< ND">,>4b >, JFH">"&:4&"`HFb, @*>"8@

H@D(@&Z< B"DH>,D"< D,8@<,>*J,HFb & B@*D@$>@FHbN @(@&@D4H\ @$" ^H4 &@BD@F", F H,< RH@$Z

>"*:,0"V4, D,(4FHD"P4@>>Z, 2"B4F4 <@(:4 $ZH\ B@:JR,>Z *:b D"FF<@HD,>4b & F:JR",

:`$ZN $J*JV4N D"2>@(:"F46 4:4 FB@D@&. A@<4<@ ^H@(@, E@(:"T,>4, >, JFH">"&:4&",H

>48"84N @(D">4R,>46 & @H>@T,>44 &>JHD,>>4N BD@P,*JD, BD4<,>b,<ZN FH@D@>@6 & P,:bN

F@$:`*,>4b HD,$@&">46 D"2*,:" 2.6.

C"2*,:C"2*,: 3. ?#C!#?G7!?#C!#?G7! E??#U+=35E??#U+=35

C"2*,: 3.1 A@:JR,>4,.

% F@@H&,HFH&44 F D"2:4R>Z<4 >"P4@>":\>Z<4 4 <,0*J>"D@*>Z<4 BD"&@&Z<4 H,8FH"<4

4 *@8J<,>H"<4 B@F:">4, <@0,H B@:JR"H\ `D4*4R,F8J` F4:J :4$@ B@F:, B,D,*"R4, :4$@

B@F:, B@:JR,>4b, :4$@ 8@(*" 4<,`HFb D"2J<>Z, @F>@&">4b FR4H"H\, RH@ @>@ $Z:@

B@:JR,>@. % E@(:"T,>44 BD,*:"(",HFb FHDJ8HJD" *:b @BD,*,:,>4b H@(@, 8@(*"

>"BD"&:,>>Z, E@@$V,>4b F:,*J,H FR4H"H\ B@:JR,>>Z<4 4 8@(*" @>4 *@:0>Z BD4@$D,H"H\

`D4*4R,F8J` F4:J. G"8"b FHDJ8HJD" 4<,,H $@:\T@, 2>"R,>4, *:b B@>4<">4b B@F:,*FH&46

>,8@H@DZN B@F:">46.
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% R"FH>@FH4, F@(:"F>@ D"2*,:J 3.1 E@(:"T,>4b, E@@$V,>4, >, $J*,H 4<,H\

`D4*4R,F8@6 F4:Z *@ H,N B@D, B@8" @>@ >, FH">,H *@FHJB>Z< *:b B@:JR"`V,6 FH@D@>Z,
8"8 ^H@ BD,*JF<@HD,>@ & G,N>4R,F8@< BD4:@0,>44. ]H@ B@2&@:b,H FH@D@>"< @BD,*,:4H\,
>" 8"8@< ^H"B, BD@P,FF" 8@<<J>48"P44 E@@$V,>4, b&:b,HFb B@:JR,>>Z<: :4$@ 8@(*" @>@

B@FHJB",H & ^:,8HD@>>Z6 " B@RH@&Z6 bV48", :4$@ 8@(*" @>@ L48F4DJ,HFb & 0JD>":,

D,(4FHD"P44 F*,:@8, :4$@ 8@(*" @>@ B@FHJB",H >" 8@>8D,H>J` <"T4>J, :4$@ 8@(*" ,(@

B@:JR,>4, B@*H&,D0*",HFb 8@>8D,H>Z<4 :4P"<4 4:4 F@HDJ*>48"<4 8@<B">44. AD4 ^H@< >,

HD,$J,HFb L"8H4R,F8@(@ *@FHJB" 8 E@@$V,>4` 4:4 ,(@ 42JR,>4b: @>@ :4T\ *@:0>@ $ZH\

*@FHJB>Z<.

% E@(:"T,>44 BD,*JF<"HD4&",HFb &"0>@, 42XbH4,: & F@@H&,HFH&44 F >,8@H@DZ<4

>"P4@>":\>Z<4 8@<<,DR,F84<4 4:4 "*<4>4FHD"H4&>Z<4 2"8@>"<4 >"BD"&:,>>@, B@F:">4,,
$J*\ H@ & ^:,8HD@>>@6 4:4 4>@6 L@D<,, BD4@$D,H",H @BD,*,:,>>J` `D4*4R,F8J` F4:J

>,2"&4F4<@ @H H@(@, $Z:@ :4 H"8@, B@F:">4, L"8H4R,F84 B@:JR,>@ BD,*B@:"(",<Z<

"*D,F"H@<. ="BD4<,D, B@8JB"H,:\, >"BD"&:b`V46 J&,*@<:,>4, @ *,L,8H"N BD4@$D,H,>>@(@

H@&"D", F@ND">b,H F&@4 BD"&", *"0, ,F:4 BD@*"&,P >, B@:JR4: E@@$V,>4,.

C"2*,: 3.2 A@*H&,D0*,>4,.

EHDJ8HJDZ ])3K!7G ??= BD,*B@:"("`H, RH@ *:b P,:,6 8@>HD@:b 4 2"V4HZ H@D(@&Z,

B"DH>,DZ <@(JH B@0,:"H\, RH@$Z B@:JR"`V"b FH@D@>" B@*H&,D0*":" B@:JR,>4, :`$@(@

E@@$V,>4b. ):b ^H@(@ 4<,`HFb 8@>8D,H>Z, E@@$V,>4b: ^H4 E@@$V,>4b <@(JH

B@*H&,D0*"H\ 8"8 L"8H B@:JR,>4b, H"8 4 @HFJHFH&4, @T4$@8 & F4>H"8F4F, E@@$V,>4b.
%@BD@F @ H@<, HD,$J,H :4 8@>8D,H>Z6 &4* E@@$V,>4b B@*H&,D0*,>4b, D,T",HFb

4F8:`R4H,:\>@ H@D(@&Z<4 B"DH>,D"<4: @>4 <@(JH JFH">@&4H\, RH@ >,H >,@$N@*4<@FH4

B@*H&,D0*"H\ B@:JR,>4, 8"0*@(@ >"BD"&:b,<@(@ E@@$V,>4b. AD4 BD4>bH44 H"84N D,T,>46

2"R"FHJ` JR4HZ&"`HFb D"FN@*Z, F&b2">>Z, F >"BD"&:,>4,< B@*H&,D0*,>46.

C"2*,: 3.2.1 HD,$J,H @H FH@D@> J8"2"H\ & G,N>4R,F8@< BD4:@0,>44, 8@(*" F:,*J,H

B@*H&,D0*"H\ B@:JR,>4, E@@$V,>46. A@F8@:\8J >"BD"&:b`V,6 FH@D@>, *@:0>" $ZH\

BD,*@FH"&:,>" &@2<@0>@FH\ J*@FH@&,D4H\Fb & H@<, RH@ E@@$V,>4, L"8H4R,F84 $Z:@

B@:JR,>@, H,N>4R,F8@, BD4:@0,>4, F:,*J,H F@FH"&:bH\ F JR,H@< *&JN F4HJ"P46:
") 8@(*" B@*H&,D0*,>4, HD,$J,HFb & @$ZR>@< B@Db*8, 4 b) 8@(*" & B,D,*">>@<

E@@$V,>44 F@*,D04HFb 8@>8D,H>@, HD,$@&">4, @ B@*H&,D0*,>44. E@(:"F>@ D"2*,:J 3.2.1
>,@$N@*4<@ @BD,*,:4H\ <,H@*Z 4 &4*Z B@*H&,D0*,>46 4, & F:JR", >,@$N@*4<@FH4, FD@84,
& 8@H@DZ, *@:0>@ $ZH\ B@:JR,>@ B@*H&,D0*,>4,.

C"2*,: 3.2.2 B@2&@:b,H 8&":4L4P4D@&"H\ B@*H&,D0*,>4, 8"8 prima facie
*@8"2"H,:\FH&@ H@(@, RH@ F@@H&,HFH&J`V,, E@@$V,>4, $Z:@ B@:JR,>@; & F@@H&,HFH&44 F

^H@6 >@D<@6 BD,*JF<"HD4&",HFb H"80, &@2<@0>@FH\ BD,*FH"&:,>4b *@8"2"H,:\FH& BD@H4&>@(@.
G@D(@&Z, B"DH>,DZ BD,*JBD,0*"`HFb @ H@<, RH@ >,8@H@DZ, <,FH>Z, >@D<Z BD,*FH"&:,>4b

*@8"2"H,:\FH& <@(JH >, BD42>"&"H\ 4N JF4:4b B@ 8@>HD@:` 2" BD4,<:,<@FH\` >,8@H@DZN

*@8"2"H,:\FH& & N@*, FJ*,$>@(@ D"2$4D"H,:\FH&".
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% F:JR"bN, 8@(*" HD,$J,HFb B@*H&,D0*,>4,, D"2*,: 3.2.2 H"80, @BD,*,:b,H

*@B@:>4H,:\>Z, @$b2">>@FH4. %@- B,D&ZN, B@:JR"`V"b FH@D@>" >, *@:0>" BD4>4<"H\

>48"84N <,D >" @F>@&">44 E@@$V,>4b *@ >"BD"&:,>4b B@*H&,D0*,>4b. +F:4 B@*H&,D0*,>4,

>, <@0,H $ZH\ B,D,*">@, H@ B@:JR"`V"b FH@D@>" :4$@ J&,*@<:b,H @$ ^H@< @HBD"&4H,:b

F@@H&,HFH&J`V,(@ E@@$V,>4b, :4$@ 2"BD"T4&",H *":\>,6T4, J8"2">4b. )@ B@:JR,>4b

*":\>,6T4N J8"2">46 @H @HBD"&:b`V,6 FH@D@>Z B@:JR"`V"b FH@D@>" & F@@H&,HFH&44 F

D"2*,:@< 3.2.2 >, *@:0>" BD4>4<"H\ >48"84N <,D >" @F>@&">44 E@@$V,>4b. G"84<

@$D"2@<, & $@:\T4>FH&, F:JR",& FH@D@>Z F@ND">b`H >,6HD":\>J` B@24P4` *@ H,N B@D, B@8"

@>4 >, B@:JR"H &@2<@0>@FH\ @FJV,FH&4H\ 8@<<J>48"P4`. I8"2">4b <@(JH *"&"H\Fb B@

H,:,L@>J, B@ L"8F4<4:\>@6 F&b24 4:4 BD4 B@<@V4 *@FH"&84 B,R"H>ZN *@8J<,>H@&.

%@- &H@DZN, ,F:4 >"BD"&:b`V"b FH@D@>", @04*"`V"b HD,$J,<@(@ B@*H&,D0*,>4b,
>, B@:JR4:" B@*H&,D0*,>4b 4 >, *":" *":\>,6T4N J8"2">46, H@ 8"8"b @HBD"&:b`V"b

FH@D@>" <@0,H @$Xb&4H\ E@@$V,>4, >, 4<,`V4< `D4*4R,F8@6 F4:Z BJH,< >"BD"&:,>4b

F@@H&,HFH&J`V,(@ J&,*@<:,>4b. G"8@, J&,*@<:,>4, *@:0>@ @H&,R"H\ HD,$@&">4b<

D"2*,:" 7.6. G"8@, BD"&@ BD4<,>4<@ H@:\8@ 8 H,< E@@$V,>4b<, 8@H@DZ, 42>"R":\>@

$Z:4 " *@:0>Z< @$D"2@< B,D,*">Z".

A@F8@:\8J >,8@H@DZ, &4*Z E@@$V,>46 <@(JH 4<,H\ >,$:"(@BD4bH>Z, *:b B@:JR"`V,6

FH@D@>Z `D4*4R,F84, B@F:,*FH&4b ( >"BD4<,D, >"BD"&:,>>@, BD@*"&PJ J&,*@<:,>4, @

*,L,8H4&>ZN H@&"D"N), D"2*,: 3.2.2 >, B@2&@:b,H B@:JR"`V,6 FH@D@>, :4T4H\ B@:JR,>>@,

E@@$V,>4, BD"&@&ZN B@F:,*FH&46 BJH,< >,>"BD"&:,>4b HD,$J,<@(@ B@*H&,D0*,>4b.

% F@@H&,HFH&44 F D"2*,:@< 3.2.3 B@:JR"`V"b FH@D@>" @F&@$@0*",HFb @H @$b2">>@FH4

>"BD"&:bH\ HD,$J,<@, B@*H&,D0*,>4, :4T\ & H,N F:JR"bN, 8@(*" >" @F>@&, B,D&@>"R":\>@(@

E@@$V,>4b >,&@2<@0>@ JFH">@&4H\ :4R>@FH\ BD,*B@:"(",<@(@ B@:JR"H,:b; *:b JFH">@&:,>4b

:4R>@FH4 B@:JR"H,:b F:,*J,H 42JR4H\ &F, 8@<B@>,>HZ E@@$V,>4b, @*>"8@ >48"84N

*":\>,6T4N <,D BD4>4<"H\ >, HD,$J,HFb.

C"2*,: 3.3 G,N>4R,F84, @T4$84.

AD4 >":4R44 @$FH@bH,:\FH&, BD,BbHFH&J`V4N *":\>,6T,6 @$D"$@H8, E@@$V,>4b,
D"2*,: 3.3 HD,$J,H @H B@:JR"`V,6 FH@D@>Z >"BD"&4H\ J&,*@<:,>4, @HBD"&:b`V,6 FH@D@>,.
G"84, @$FH@bH,:\FH&" <@(JH &8:`R"H\ >"DJT,>4b & D"$@H, F4FH,<Z, " H"80, H,N>4R,F84,

@T4$84 & B@:JR,>>@< B@F:">44. ?$b2"H,:\FH&@ J&,*@<:bH\ >"BD"&:b`VJ` FH@D@>J @ H"84N

@$FH@bH,:\FH&"N *,6FH&J,H *"0, BD4<,>4H,:\>@ 8 H,< E@@$V,>4b<, *:b 8@H@DZN >,

HD,$J,HFb >"BD"&:,>4b B@*H&,D0*,>4b.

C"2*,:C"2*,: 4. _C3)3Q+E7!a_C3)3Q+E7!a E39!E39! 33 %?1;?/=?EG[%?1;?/=?EG[ AC3=I)3G+9[=?'?AC3=I)3G+9[=?'?

?EIU+EG%9+=3a?EIU+EG%9+=3a

% D"2*,:, 4 (@&@D4HFb, RH@ B@*B4FZ&"`V4, E@(:"T,>4, H@D(@&Z, B"DH>,DZ FHD,<bHFb

8 H@<J, RH@$Z 42 F@@$V,>46 ]?) &ZH,8":4 @$b2"H,:\FH&", 4<,`V4, `D4*4R,F8J` F4:J 4

<@(JV4, $ZH\ BD4>J*4H,:\>@ @FJV,FH&:,>>Z<4. % >,< D"FF<"HD4&"`HFb &"0>,6T4,

BD"&@&Z, "FB,8HZ 4FB@:\2@&">4b ]?) & <,0*J>"D@*>@6 H@D(@&:,.
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C"2*,: 4.1 _D4*4R,F8"b F4:"

1"8@>@*"H,:\FH&@ @H*,:\>ZN FHD"> <@0,H D"2D,T"H\ H@D(@&Z< B"DH>,D"< @FB"D4&"H\

`D4*4R,F8J` F4:J >,8@H@DZN F@@$V,>46 & H,N F:JR"bN, 8@(*" HD,$J,HFb J&,*@<:,>4, &

B4F\<,>>@6 L@D<, 4:4 & B4F\<,>>@6 L@D<, 2" B@*B4F\`. % D"2*,:, 4.1 E@(:"T,>4b

(@&@D4HFb, RH@ `D4*4R,F8"b F4:" F*,:84 >, <@0,H @FB"D4&"H\Fb >4 @*>@6 42 FH@D@> >"

@F>@&">44 H@(@, RH@ @>" >@F4:" N"D"8H,D ]?). =,8@H@DZ, BD"&@&Z, F4FH,<Z >,

@$,FB,R4&"`H BD4>J*4H,:\>@, @FJV,FH&:,>4, *">>@(@ B@:@0,>4b &@ &F,N F:JR"bN; &B@:>,

&@2<@0>@, RH@ ^H@ F@@$D"0,>4, $J*,H &:4bH\ >" &Z$@D BD4<,>4<@(@ >"P4@>":\>@(@

2"8@>@*"H,:\FH&" >" @F>@&">44 D"2*,:" 7.1.

A@F8@:\8J BD"8H48" ]?) &,*,H 8 @H8"2J @H 4FB@:\2@&">4b B@*B4F">>ZN B4F\<,>>ZN

*@8J<,>H@&, FH@D@>"< >"FH@bH,:\>@ BD,*:"(",HFb HV"H,:\>@ ">":424D@&"H\ BD@P,*JDZ 4

JF:J(4 B@ 2"V4H, *">>ZN, 8@H@DZ, <@(JH @H$4D"H\Fb 4 BD4<,>bH\Fb & @H>@T,>4bN <,0*J

H@D(@&Z<4 B"DH>,D"<4. M@Hb FH@D@>Z 4 <@(JH BD42>"&"H\ ^:,8HD@>>Z, F4(>"HJDZ, 8@H@DZ,

$J*JH @(@&"D4&"H\Fb & G,N>4R,F8@< BD4:@0,>44, >,&@2<@0>@ ("D">H4D@&"H\, RH@ @>4 $J*JH

&ZB@:>bH\ &F, H, LJ>8P44 ( &8:`R"b BD"&@&Z, LJ>8P44), RH@ 4 HD"*4P4@>>Z, B@*B4F4,
4FB@:\2J,<Z, & ">":@(4R>ZN F:JR"bN.

C"2*,: 4.2 )@8"2"H,:\FH&"

% D"2*,:, 4.2 @H<,R",HFb >"<,D,>4, FH@D@> FR4H"H\ D,(4FHD"P4@>>Z, 2"B4F4

E@@$V,>46, ND">bV4,Fb FH@D@>"<4, BD4,<:,<Z<4 & 8"R,FH&, *@8"2"H,:\FH&" 4 BD4(@*>Z<4

*:b 4FB@:\2@&">4b & ^H4N P,:bN. % H@ 0, &D,<b & E@(:"T,>44 BD42>",HFb, RH@

>"P4@>":\>@, 2"8@>@*"H,:\FH&@ <@0,H B@- D"2>@<J B@*N@*4H\ 8 &@BD@FJ @ H@<, & 8"8@6

FH,B,>4 FH@D@>"< B@2&@:b,HFb @(@&"D4&"H\ BD4,<:,<@FH\ >,8@H@DZN &4*@& *@8"2"H,:\FH&" *:b

P,:,6 FJ*,$>@(@ D"2$4D"H,:\FH&".

C"2*,: 4.3 1"8:`R,>4, 8@>HD"8H"

% D"2*,:, 4.3 JFH">"&:4&",HFb, & 8"8@6 <@<,>H &D,<,>4 8@>HD"8H &FHJB",H & F4:J,
2"8:`R",<Z6 BD4 B@<@V4 ]?). ?BD,*,:,>4, <@<,>H" 2"8:`R,>4b 8@>HD"8H" 2"R"FHJ`

&"0>@ *:b `D4*4R,F84N P,:,6. M@Hb BD4<,>4H,:\>@ 8 8@>HD"8H"<, 2"8:`R",<Z< B@ B@RH,

4:4 H,:,L@>J, @$V4, BD"&4:" J0, D"2D"$@H">Z, & @H>@T,>44 8@>HD"8H@&, 2"8:`R,>>ZN

BD4 B@<@V4 ]?), F@ND">b,HFb >,8@H@D"b >,@BD,*,:,>>@FH\. IFH">@&:,>>@, & E@(:"T,>44

BD"&4:@ &>@F4H BD,*F8"2J,<@FH\ 4 @$,FB,R4&",H @$@F>@&">>@FH\ @04*">46 H@D(@&ZN

B"DH>,D@&.

E@(:"F>@ D"2*,:J 4.3, 8@H@DZ6 F@(:"FJ,HFb F D"2*,:@< 3.1, <@<,>H B@:JR,>4b

E@@$V,>4b, @HBD"&:,>>@(@ & 8"R,FH&, "8P,BH" @L,DHZ, FR4H",HFb <@<,>H@< 2"8:`R,>4b

8@>HD"8H". G"8@, BD"&4:@ " <@<,>H" B@:JR,>4b" F@(:"FJ,HFb F B@:@0,>4b<4 D"2:4R>ZN

4FB@:\2J,<ZN >"P4@>":\>ZN 4 D,(4@>":\>ZN H4B@&ZN F@(:"T,>46 4 F@ F:@04&T,6Fb

8@<<,DR,F8@6 BD"8H48@6 ]?).



TRADE/WP.4/R.1133/Rev.1
page 30

C"2*,:C"2*,: 5. GC+#?%!=3aGC+#?%!=3a 77 E?)+C/!=3_E?)+C/!=3_ )!==YM)!==YM

C"2*,: 5.1 7@>L4*,>P4":\>Z6 N"D"8H,D

?$<,> 4>L@D<"P4,6 & 8@<<,DR,F84N @B,D"P4bN 2"R"FHJ` HD,$J,H B,D,*"R4

8@>L4*,>P4":\>ZN *">>ZN, 8"F"`V4NFb 8@<<,DR,F8@6 *,bH,:\>@FH4 H@D(@&ZN B"DH>,D@&.
?$b2">>@FH4 FH@D@> & @H>@T,>44 4FB@:\2@&">4b H"84N *">>ZN, 8"8 BD"&4:@, @BD,*,:b`HFb

& *@(@&@D>@< B@Db*8,. AD4<,>4<@, >"P4@>":\>@, 2"8@>@*"H,:\FH&@ H"80, <@0,H

JFH">"&:4&"H\ @BD,*,:,>>Z, @$b2">>@FH4 B@ 8@>L4*,>P4":\>@<J 4FB@:\2@&">4` 4>L@D<"P44.
EH@D@>"< BD,*:"(",HFb JFH">"&:4&"H\ H"84, 0, HD,$@&">4b 8 8@>L4*,>P4":\>@FH4

4>L@D<"P44 & ^:,8HD@>>@6 L@D<,, 8"8 4 8 ">":@(4R>@6 4>L@D<"P44, B,D,*"&",<@6 BD4

B@<@V4 *DJ(4N FD,*FH&.

E@(:"F>@ *">>@<J D"2*,:J, F@*,D0">4, E@@$V,>46 >, D"FF<"HD4&",HFb & 8"R,FH&,

8@>L4*,>P4":\>@(@ & @HFJHFH&4, 4>ZN BD,*B4F">46. G@D(@&Z, B"DH>,DZ <@(JH @(@&@D4H\

8@>L4*,>P4":\>Z6 N"D"8H,D F@*,D0"V,6Fb & 4N E@@$V,>4bN 4>L@D<"P44 :4$@ &

H,N>4R,F8@< BD4:@0,>44, :4$@ & 8@>8D,H>@< E@@$V,>44.

C"2*,: 5.2 E@$:`*,>4, BD"&@&ZN >@D<

% *">>@< D"2*,:, FH@D@>"< *"`HFb D,8@<,>*"P44 & @H>@T,>44 H@(@, 8"8 4< F:,*J,H

&,FH4 F&@4 @B,D"P44, F H,< RH@$Z >, >"DJT4H\ >"P4@>":\>@, 2"8@>@*"H,:\FH&@, 8@H@D@,

<@0,H @BD,*,:bH\ 4:4 @(D">4R4&"H\ F@*,D0">4, H@(@ 4:4 4>@(@ E@@$V,>4b. 7D@<, H@(@,
>,8@H@DZ, 2"8@>Z ( H"84,, 8"8 2"8@>Z @ 2"V4H, 4>L@D<"P44) @(D">4R4&"`H &@2<@0>@FH\

B,D,*"R4 >,8@H@DZN &4*@& *">>ZN 2" BD,*,:Z >"P4@>":\>ZN (D">4P.

C"2*,: 5.2.1 HD,$J,H @H 8"0*@6 FH@D@>Z F@$:`*,>4b &F,N 8"F"`V4NFb ,, BD"&@&ZN

HD,$@&">46 8 F@*,D0">4` E@@$V,>4b. A@* H,D<4>@< " ND">,>4," B@>4<",HFb ND">,>4,

*">>ZN, F@*,D0"V4NFb & :`$@< E@@$V,>44, " >, FB@F@$ ND">,>4b F"<4N E@@$V,>46.

)">>Z6 D"2*,: >, HD,$J,H @H H@D(@&@(@ B"DH>,D" @$,FB,R4&"H\ F@@H&,HFH&4, ,(@

E@@$V,>46 2"8@>@*"H,:\>Z< HD,$@&">4b<, D"FBD@FHD">b`V4<Fb >" *DJ(J` FH@D@>J.
?*>"8@ & @FH":\>ZN B@*D"2*,:"N @BD,*,:b,HFb, 8"8 FH@D@>Z *@:0>Z &,FH4 F,$b & H,N

F:JR"bN, 8@(*" B@:JR,>4, 4:4 ND">,>4, E@@$V,>4b, B@FHJB4&T,(@ @H @*>@(@ H@D(@&@(@

B"DH>,D", <@0,H 2"FH"&4H\ *DJ(J` FH@D@>J >"DJT4H\ BD4<,>4<@, 2"8@>@*"H,:\FH&@.

AD,*JF<@HD,>" BD@P,*JD" J&,*@<:,>4b ( & F@@H&,HFH&44 F D"2*,:@< 7.6); &

B@F:,*J`V,< FH@D@>", >"BD"&:b`V"b F@@$V,>4,, *@:0>" &@2*,D04&"H\Fb @H B@&H@D>ZN

*,6FH&46, B@&:,8T4N 2" F@$@6 BD"&@>"DJT,>4,. % 8"R,FH&, BD4<,D" <@0>@ >"2&"H\

@HBD"&8J F@@$V,>4b, F@*,D0"V,(@ :4R>Z, F&,*,>4b, 42 FHD">Z, (*, @HFJHFH&J,H

2"8@>@*"H,:\FH&@ @ 2"V4H, 4>L@D<"P44, & FHD">J, (*, H"8@, 2"8@>@*"H,:\FH&@ *,6FH&J,H.
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C"2*,:C"2*,: 6. ?G%+GEG%+==?EG[?G%+GEG%+==?EG[

C"2*,: 6.1 K@DF- <"0@D.

)">>Z6 D"2*,: B@*8D,B:b,H &2"4<>@, >"<,D,>4, FH@D@> 4FB@:\2@&"H\ ^:,8HD@>>Z,

F@@$V,>4b $,2 J(D@2Z &@2>48>@&,>4b >,BD,*&4*,>>@6 @H&,HFH&,>>@FH4 & N@*, @FJV,FH&:,>4b

^H@6 *,bH,:\>@FH4. % D"2*,:, 6.1 F@*,D0"HFb L@D<J:4D@&84, HD"*4P4@>>Z, *:b <>@(4N

8@<<,DR,F84N F@(:"T,>46, 8@H@DZ, B@2&@:b`H FH@D@>"< 42$,("H\ @H&,HFH&,>>@FH4 & H,N

F:JR"bN, 8@(*" BD@FD@R84 4:4 $,2*,6FH&4, &Z2&">Z >,8@H@DZ<4 @$FH@bH,:\FH&"<4,
&ZN@*bV4<4 42- B@* 4N F@@H&,HFH&J`V,(@ 8@>HD@:b.

EH@D@>Z, $,2JF:@&>@, <@(JH $@:,, B@*D@$>@ @(@&@D4H\, 8"84, BD@4FT,FH&4b @>4 $J*JH

D"FF<"HD4&"H\ & 8"R,FH&, " L@DF- <"0@D"", &ZN@*bV,(@ 42- B@* 8@>HD@:b FH@D@>. % F:JR",

&@2>48>@&,>4b @BD,*,:,>>ZN @$FH@bH,:\FH&, H"84N, 8"8 FH4N46>Z, $,*FH&4b, &@2<@0>@FH\

8@H@DZN <@0>@ $Z:@ $Z BD,*B@:@04H\, @H&,HFH&,>>@FH\, H,< >, <,>,,, >, &@2>48",H,
,F:4 $Z:@ >,&@2<@0>@ 42$,0"H\ B@F:,*FH&46 B@*@$>ZN >, B@**"`V4NFb 8@>HD@:` b&:,>46

4:4 BD,*@H&D"H4H\ 4N.

C"2*,: 6.2 3F8:`R",<Z, J$ZH84.

% *">>@< D"2*,:, B@*H&,D0*",HFb &2"4<>@, FHD,<:,>4, FH@D@>, 4FB@:\2J`V4N ]?) &

F@@H&,HFH&44 F >"FH@bV4< E@(:"T,>4,<, BD,*@H&D"H4H\ &@2<@0>@FH\ &@2>48>@&,>4b

@H&,HFH&,>>@FH4 2" @(@&@D,>>Z, &4*Z J$ZH8@&. C"2:4R>Z, >"P4@>":\>Z, BD"&@&Z,

FHDJ8HJDZ <@(JH BD,*JF<"HD4&"H\ 2" FH@D@>"<4 8@<<,DR,F84N @B,D"P46 BD"&@ >" &@2<,V,>4,

J$ZH8@& ( &8:`R"b, H"< (*, ^H@ &@2<@0>@, L"8H4R,F84 8@F&,>>Z,, B@$@R>Z, 4:4 THD"L>Z,

J$ZH84) & F:JR", >,&ZB@:>,>4b *@(@&@D>@(@ @$b2"H,:\FH&". G"8@, &@2<,V,>4, J$ZH8@&

R"FH@ BD4FJ0*",HFb & P,:bN 8@<B,>F"P44 JBJV,>>@6 &Z(@*Z 4:4 >"8"2">4b 2" @F@$@

B@D@R>J` BD"8H48J.

% *">>@< D"2*,:, >, D,T",HFb &@BD@F @ H@<, <@(JH :4 @(@&@D,>>Z, L@D<Z &2ZF8">4b

J$ZH8@& >":"("H\Fb >" @F>@&">44 JF:@&46 *DJ(4N *@(@&@D>ZN @$b2"H,:\FH&, &@2>48T4N J

FH@D@>. =,8@H@DZ, >"P4@>":\>Z, 2"8@>@*"H,:\>Z, "8HZ <@(JH @(D">4R4&"H\ &@2<@0>@FH\

@$,FB,R,>4b BD4>J*4H,:\>@(@ &ZB@:>,>4b HD,$@&">46 ^H@(@ D"2*,:".

C"2*,: 6.3 ?H&,HFH&,>>@FH\ B@FH"&V48" JF:J(.

;>@(4, 8@<B">44, 4FB@:\2J`V4, ]?), BD4$,("`H H"80, 8 JF:J("<4 HD,H\,6 FH@D@>Z

( 2"R"FHJ` ^H@ 4<,>J,HFb F,H\` F *@B@:>4H,:\>Z<4 JF:J("<4) *:b B@:JR,>4b B@<@V4 &

&ZB@:>,>44 >,@$N@*4<ZN 8@<<J>48"P4@>>ZN 4:4 F<,0>ZN LJ>8P46 ( >"BD4<,D,
@$F:J04&">4, ^:,8HD@>>@(@ B@RH@&@(@ bV48", & 8@H@DZ6 <@(JH >"BD"&:bH\Fb E@@$V,>4b,
4:4 ND">,>4, >"8@B:,>>ZN *">>ZN E@@$V,>46 &>, <,FH" 4N B@:JR,>4b).

%Z$@D HD,H\,6 FH@D@>Z - B@FH"&V48" JF:J( 4 JF:@&46 8@>HD"8H" <,0*J >4< 4

FH@D@>@6 H@D(@&@6 F*,:84 &ZN@*4H 42- B@* 8@>HD@:b *DJ(@(@ H@D(@&@(@ B"DH>,D".
E@@H&,HFH&,>>@ D"2*,: 6.3.1 &@2:"(",H >" FH@D@>J H@D(@&@6 @B,D"P44 @H&,HFH&,>>@FH\ 2"
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*,6FH&4b, $,2*,6FH&4, 4:4 @T4$84 B@FH"&V48" JF:J(. ( A@:@0,>4b D"2*,:" 6.3.1
BD4<,>4<Z 8"8 & F:JR", &Z$@D" H@D(@&Z<4 B"DH>,D"<4 D"2:4R>ZN HD,H\4N FH@D@> -
B@FH"&V48@& JF:J(, H"8 4 & F:JR", 4N *@$D@&@:\>@(@ F@(:"F4b >" 4FB@:\2@&">4, @*>@(@

B@FH"&V48".)

% >,8@H@DZN F:JR"bN @*>" FH@D@>" H@D(@&@6 F*,:84 <@0,H B@HD,$@&"H\ @H F&@,(@

H@D(@&@(@ B"DH>,D" 4FB@:\2@&">4, 8@>8D,H>@6 HD,H\,6 FH@D@>Z - B@FH"&V48" JF:J(. % ^H@<

F:JR", B@:@0,>4b D"2*,:" 6.3.2 B,D,8:"*Z&"`H @H&,HFH&,>>@FH\ 2" *,6FH&4b B@FH"&V48" >"

H@D(@&@(@ B"DH>,D", &Z*&4>J&T,(@ B@*@$>@, HD,$@&">4,.

C"2*,:C"2*,: 7. ?#U3+?#U3+ A?9?/+=3aA?9?/+=3a

% D"2*,:, 7 F@*,D0"HFb L@D<J:4D@&84, 2"R"FHJ` &FHD,R"`V4,Fb &@ <>@(4N &4*"N

8@<<,DR,F84N F@(:"T,>46. ]H4 L@D<J:4D@&84 >, F:,*J,H D"FF<"HD4&"H\ & 8"R,FH&,

4FR,DBZ&"`V,(@ B,D,R>b @$V4N B@:@0,>46, B@F8@:\8J & F4:J @$ZR",& 4 BD"8H484,
JFH@b&T4NFb & 8@>8D,H>ZN @HD"F:bN 4:4 D,(4@>"N, <@(JH 4FB@:\2@&"H\Fb 4 *DJ(4, FN@04,

?$V4, B@:@0,>4b.

C"2*,: 7.1 AD4<,>4<@, 2"8@>@*"H,:\FH&@.

% @HFJHFH&4, BD4<,>4<ZN 2"8@>@*"H,:\>ZN 4:4 B@*2"8@>>ZN "8H@&, D,(J:4DJ`V4N

4FB@:\2@&">4, ]?), E@(:"T,>4, D"2D"$"HZ&",HFb & P,:bN <"8F4<":\>@(@ @$,FB,R,>4b

`D4*4R,F8@6 F4:Z 4 &@2<@0>@FH4 BD4>J*4H,:\>@(@ @FJV,FH&:,>4b F@@$V,>46 ]?) FH@D@>.
AD,*B@:"(",HFb, RH@ ^H@ FH">,H &@2<@0>Z< & D"<8"N D"2:4R>ZN BD"&@&ZN F4FH,<.
EH@D@>"< H@D(@&ZN @B,D"P46 >"FH@bH,:\>@ BD,*:"(",HFb J8"2Z&"H\, 8"84, >"P4@>":\>Z,

2"8@>@*"H,:\>Z, "8HZ $J*JH D,(J:4D@&"H\ *,6FH&4, E@(:"T,>4b. =" 4N &Z$@D, &@2<@0>@,
$J*JH &:4bH\ D"2:4R4b & >"P4@>":\>@< 2"8@>@*"H,:\FH&,, 8"F"`V,<Fb 8@>L4*,>P4":\>@FH4

8@<B\`H,D>@6 4>L@D<"P44, 2"V4HZ *">>ZN, HD">F(D">4R>@6 B,D,*"R4 *">>ZN 4:4

">":@(4R>ZN &@BD@F@&. % H@ 0, &D,<b & D"<8"N $@:\T4>FH&" BD"&@&ZN F4FH,< H"8@6

&Z$@D *@:0,> 4<,H\ @BD,*,:,>>J` F&b2\ F@ FH@D@>"<4.

A@F8@:\8J BD4 D"2D,T,>44 FB@D@&, &@2>48"`V4N & F&b24 F @B,D"P4b<4, @F>@&">>Z<4

>" 4FB@:\2@&">44 ]?) & D"<8"N E@(:"T,>4b, >,8@H@DZ, BD"&@&Z, >@D<Z <@(JH &FHJB"H\ &

8@::424` *DJ( F *DJ(@<, & E@(:"T,>44 @BD,*,:b,HFb, 8"8 $J*JH D"2D,T"H\Fb B@*@$>Z,

BD@H4&@D,R4b.

AD4 @HFZ:8, 8 >"P4@>":\>@<J 2"8@>@*"H,:\FH&J <@(JH @8"2"H\Fb *@:0>Z< @$D"2@< >,

@(@&@D,>Z 8@>8D,H>Z, D,(4@>":\>Z, F@(:"T,>4b 4:4 >@D<Z D,(J:4D@&">4b, 8@H@DZ,

FH@D@>Z, &@2<@0>@, B@0,:"`H BD4<,>bH\ & F&b24 F E@(:"T,>4,<. % ^H@< F:JR",

FH@D@>"< F:,*J,H *@$"&4H\ >,@$N@*4<Z, L@D<J:4D@&84.
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C"2*,: 7.2 Q"FH4R>@, BD4<,>,>4,.

C"2*,: 7.2 B@*8D,B:b,H FHD,<:,>4, H@D(@&ZN B"DH>,D@& BD4*"H\ `D4*4R,F8J` F4:J 4

*,6FH&,>>@FH\ F&@4< @$b2"H,:\FH&"<. A@F8@:\8J B@ H,< 4:4 4>Z< 8@>8D,H>Z<

`D4*4R,F84< F@@$D"0,>4b< @*4> 4:4 >,F8@:\8@ D"2*,:@& E@(:"T,>4b <@(JH @8"2"H\Fb

>,*,6FH&4H,:\>Z<4 4:4 >,@FJV,FH&4<Z<4, >" BD"8H48, *">>Z6 D"2*,: @$,FB,R4&",H, RH@$Z

& ^H4N JF:@&4bN &,F\ 8@>HD"8H >, JHD"H4: F&@,6 F4:Z.

C"2*,: 7.3. AD,8D"V,>4, *,6FH&4b.

E@(:"T,>4, 4<,,H F4:J :4T\ & F:JR", 4FB@:\2@&">4b FH@D@>"<4 E@@$V,>46; @>@ >,

HD,$J,H 4FB@:\2@&">4b ]?) >" B@FH@b>>@6 @F>@&, &@ &F,N 8@<<,DR,F84N F&b2bN.
C"2*,: 7.3 ("D">H4DJ,H H@D(@&Z< B"DH>,D"< F&@$@*J *@(@&@D>ZN @H>@T,>46, B@2&@:bb

@*>@<J 42 >4N & :`$@, &D,<b BD,8D"H4H\ BD4<,>,>4, E@(:"T,>4b. =, @H8"2Z&"`V,6Fb @H

BD4<,>,>4b E@(:"T,>4b FH@D@>, *",HFb *@FH"H@R>Z6 FD@8 *:b &ZD"$@H84 ":\H,D>"H4&>ZN

BD@P,*JD F&b24. % 8@<<,DR,F8@6 BD"8H48, >"4$@:,, T4D@8@, D"FBD@FHD">,>4, B@:JR4:

30- *>,&>Z6 FD@8; & H@ 0, &D,<b ^H@H FD@8 <@0,H 42<,>bH\Fb B@ *@(@&@D,>>@FH4 FH@D@>.
=,F<@HDb >" L@D<J:4D@&84 D"2*,:" 7.6, >,@$N@*4<@, J&,*@<:,>4, *@:0>@ $ZH\ >"BD"&:,>@

& B4F\<,>>@6 L@D<,.

AD,8D"V,>4, *,6FH&4b E@(:"T,>4b >, B@2&@:b,H H@D(@&@<J B"DH>,DJ 42$,0"H\

@$b2"H,:\>@6 `D4*4R,F8@6 F4:Z >,8@H@DZN D"2*,:@&, 4 & B,D&J` @R,D,*\ D"2*,:@& 2.5
( AD@P,*JDZ 4 JF:J(4 B@ 2"V4H, *">>ZN), 2.6 ( MD">,>4, D,(4FHD"P4@>>ZN 2"B4F,6),
4 ( _D4*4R,F8"b F4:" 4 &@2<@0>@FH\ BD4>J*4H,:\>@(@ @FJV,FH&:,>4b),
5.1 ( 7@>L4*,>P4":\>Z6 N"D"8H,D), 6 ( ?H&,HFH&,>>@FH\) 4 7.1 ( AD4<,>4<@,

2"8@>@*"H,:\FH&@).

C"2*,: 7.4. A@:>Z6 H,8FH E@(:"T,>4b.

% >"FH@bV,< D"2*,:, 8@>8D,H>@ J8"2Z&",HFb, RH@ G,N>4R,F8@, BD4:@0,>4, b&:b,HFb

F@FH"&>@6 R"FH\` E@(:"T,>4b. % F:JR", &@2>48>@&,>4b FB@D@& >,8@H@DZ, >"P4@>":\>Z,

2"8@>@*"H,:\>Z, "8HZ, $,2JF:@&>@, B@2&@:bH BD4 H@:8@&">44 E@(:"T,>4b JR4HZ&"H\ 4

*DJ(4, "FB,8HZ &2"4<@@H>@T,>46 FH@D@>.

7D@<, H@(@, & D"2*,:, 7.4 B@*R,D84&",HFb, RH@ B@BD"&84 *@:0>Z BD,*FH"&:bH\Fb &

B4F\<,>>@< &4*, 4 2" B@*B4F\`; ^:,8HD@>>ZN F@@$V,>46 >,*@FH"H@R>@. A@F8@:\8J

&>,F,>4,< B@BD"&@8 & G,N>4R,F8@, BD4:@0,>4,, B@ &F,6 &4*4<@FH4, $J*JH 2">4<"H\Fb

FB,P4":4FHZ & H,N>4R,F8@6 @$:"FH4, FH@D@>"< B@2&@:b,HFb JB@:>@<@R4&"H\ H"84N :4P

B@*B4FZ&"H\ B@BD"&84 @H 4N 4<,>4.

C"2*,: 7.5. 1"(@:@&84 4 B@*2"(@:@&84.

% >"FH@bV,< D"2*,:, 2"8D,B:b,HFb @$V,BD4>bH"b >@D<", 8"F"`V"bFb H@:8@&">4b

E@(:"T,>4b, 8@H@D"b B@2&@:b,H D"FF<"HD4&"H\ H,8FH E@(:"T,>4b & B@:>@< @$X,<,. 7D@<,

H@(@, & F:JR", >,@$N@*4<@FH4 FH@D@>Z <@(JH >, D"FF<"HD4&"H\ 2"(@:@&84 & 8"R,FH&,

F@FH"&>@6 R"FH4 E@(:"T,>4b.
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C"2*,: 7.6. I&,*@<:,>4b.

C"2*,: 7.6 B@2&@:b,H H@D(@&Z< B"DH>,D"< BD4 @HBD"&8, >,@$N@*4<ZN J&,*@<:,>46

(4$8@ 4FB@:\2@&"H\ ^:,8HD@>>Z, ">":@(4 B4F\<,>>@6 *@8J<,>H"P44 BD4 JF:@&44, RH@ <@0,H

$ZH\ BD,*FH"&:,>" D,(4FHD"P4@>>"b 2"B4F\, ^8&4&":,>H>"b HD,$J,<@<J B@*B4F">>@<J

B4F\<,>>@<J *@8J<,>HJ. EJV,FH&J`H >,8@H@DZ, H,N>4R,F84, D,T,>4b, B@2&@:b`V4,

*@$4H\Fb B@*@$>@(@ D,2J:\H"H".

% H@ 0, &D,<b & BD"&@&ZN F4FH,<"N <>@(4N FHD"> >, FJV,FH&J,H 8@>8D,H>@(@

BD42>">4b H@0*,FH&,>>@FH4 ^:,8HD@>>ZN F@@$V,>46 B4F\<,>>Z< *@8J<,>H"<; H@D(@&Z,

B"DH>,DZ *@:0>Z &,F\<" @FH@D@0>@ B@:\2@&"H\Fb ^:,8HD@>>Z<4 J&,*@<:,>4b<4, 4 4<

BD,*:"(",HFb &>4<"H,:\>@ F:,*4H\ 2" >@&Z<4 42<,>,>4b<4 & F@@H&,HFH&J`V,<

2"8@>@*"H,:\FH&,.

EH@D@>Z 4>L@D<4DJ`HFb @ H@<, RH@ B@:@0,>4b D"2*,:" 7.6 >, 8"F"`HFb F@@$V,>46,
B@*B"*"`V4N B@* D"2*,: 3.2 - A@*H&,D0*,>4b.

C"2*,: 7.7. ID,(J:4D@&">4, FB@D@&.

A@F8@:\8J FH@D@>Z, FHD,<bV4,Fb 8 4FB@:\2@&">4` ^:,8HD@>>ZN F@@$V,>46, B@ &F,6

&4*4<@FH4, BD4&:,8"`H H"84, BD,4<JV,FH&" H,N>@:@(44, 8"8 $ZFHD@*,6FH&4, 4

^LL,8H4&>@FH\, @>4 <@(JH &2bH\ >" &@@DJ0,>4, 4 ">":@(4R>Z6 <,H@* JD,(J:4D@&">4b

FB@D@&, H. ,. "D$4HD"0 ( !:\H,D>"H4&" 1). G"8"b ":\H,D>"H4&" HD,$J,H @H FH@D@> BD4>bH4b

*@B@:>4H,:\>ZN D,T,>46, 8"F"`V4NFb BD4<,>4<ZN BD@P,*JD, >"BD4<,D, & @H>@T,>44

<,FH" BD@&,*,>4b D"2$4D"H,:\FH&", F@FH"&" "D$4HD"0", <,H@*" @H$@D" ,(@ R:,>@& 4

BD4<,>4<ZN >@D<.

G,< FH@D@>"<, 8@H@DZ, BD,*B@R4H"`H $@:,, HD"*4P4@>>J` BD@P,*JDJ, !:\H,D>"H4&" 2
B@2&@:b,H J8"2"H\ FJ*, @$:"*"`V46 `D4F*48P4,6 >"* &F,<4 &@2<@0>Z<4 FB@D"<4.
A@F8@:\8J & ^H4N &@BD@F"N 8D"6>, 0,:"H,:\>" @BD,*,:,>>@FH\, & E@(:"T,>44

BD,*JF<"HD4&",HFb 4F8:`R4H,:\>"b `D4F*48P4b.

7D@<, H@(@, H@D(@&Z, B"DH>,DZ <@(JH B@0,:"H\ D"FF<@HD,H\ &@2<@0>@FH\

4FB@:\2@&">4b ":\H,D>"H4&>ZN <,N">42<@& JD,(J:4D@&">4b FB@D@&, 8@H@DZ, B@b&:b`HFb >"

D"2:4R>ZN DZ>8"N 4 & D"2:4R>ZN @HD"F:bN.
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7?=GC?9[=Y57?=GC?9[=Y5 A+C+Q+=[A+C+Q+=[ ]9+;+=G?%]9+;+=G?% G+M=3Q+E7?'?G+M=3Q+E7?'? AC39?/+=3aAC39?/+=3a

=40,F:,*J`V46 8@>HD@:\>Z6 B,D,R,>\ b&:b,HFb F@FH"&>@6 R"FH\` G4B@&@(@

F@(:"T,>4b @$ @$<,>,, 4 & >,< F@*,D04HFb FB4F@8 &@BD@F@&, B@ 8@H@DZ< FH@D@>"<

E@(:"T,>4b @$ @$<,>, D,8@<,>*J,HFb &ZD"$@H"H\ B@*D@$>Z, HD,$@&">4b 4 FB,P4L48"P44.

]H@H B,D,R,>\ >4 & 8@,6 <,D, >, BD,*FH"&:b,H 42 F,$b 4FR,DBZ&"`V,(@ FB4F8"

&F,&@2<@0>ZN &@BD@F@&, 8@H@DZ, <@(:4 $Z D,T"H\Fb & G,N>4R,F8@< BD4:@0,>44.
%8:`R,>>Z, & >,(@ ^:,<,>HZ >,B@FD,*FH&,>>@ F&b2">Z F F@*,D0"V4<4Fb & G4B@&@<

F@(:"T,>44 @$ @$<,>, @HFZ:8"<4 8 G,N>4R,F8@<J BD4:@0,>4`; B@ <,D, >,@$N@*4<@FH4

^H@H B,D,R,>\ &@BD@F@& <@0,H *@B@:>bH\Fb H@D(@&Z<4 B"DH>,D"<4, 8@H@DZ, F"<4 $J*JH

@BD,*,:bH\ HD,$J`VJ`Fb 4< FH,B,>\ B@*D@$>@FH4.

A@:\2@&"H,:b< >"FH@bH,:\>@ BD,*:"(",HFb D"FF<"HD4&"H\ 4 &8:`R"H\ 4 *DJ(4, &@BD@FZ,
8@H@DZ,, B@ 4N <>,>4`, &"0>Z *:b @$,FB,R,>4b B@:>@(@ &2"4<@B@>4<">4b H@D(@&ZN

B"DH>,D@& B@ H,N>4R,F84< 4 BD@P,*JD>Z< HD,$@&">4b<, F&b2">>Z< F @D(">42"P4,6 ]?).
7"8 @H<,R",HFb & D"2*,:, 1.2 G4B@&@(@ F@(:"T,>4b @$ @$<,>,:

" % BD4:"(",<@< G,N>4R,F8@< BD4:@0,>44 42:"("`HFb FB,P4L48"P44, F@(:"F@&">>Z,

FH@D@>"<4, *:b >,8@H@DZN H,N>4R,F84N 4 BD@P,*JD>ZN HD,$@&">46".

):b):b J*@$FH&"J*@$FH&" B@:\2@&">4bB@:\2@&">4b && >40,F:,*J`V46>40,F:,*J`V46 8@>HD@:\>Z68@>HD@:\>Z6 B,D,R,>\B,D,R,>\ &8:`R,>Z&8:`R,>Z

&Z*,D084&Z*,D084 4242 H,8FH"H,8FH" F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D"2*,:@&D"2*,:@& G4B@&@(@G4B@&@(@ F@(:"T,>4bF@(:"T,>4b @$@$ @$<,>,@$<,>,:

C"2*,: 2. 7@<<J>48"P4b 4 LJ>8P4@>4D@&">4,

2.1 EH">*"DHZ.

" EH@D@>Z 4FB@:\2J`H H"84, &"D4">HZ FH">*"DH@& ])3K!7G ??=, 8@H@DZ, J8"2">Z &

G,N>4R,F8@< BD4:@0,>44".

EH@D@>"< F:,*J,H F@(:"F@&"H\, 8"84, &"D4">HZ FH">*"DH@& ])3K!7G ??= @>4

>"<,D,&"`HFb 4FB@:\2@&"H\. EH@D@>Z, &@2<@0>@, B@0,:"`H H"80, @(@&@D4H\, 8"84<

@$D"2@< @>4 $J*JH D"FF<"HD4&"H\ >@&Z, &"D4">HZ FH">*"DH@& ])3K!7G ??= >"

BD,*<,H 4N &@2<@0>@(@ 4FB@:\2@&">4b.

EH@D@>"< F:,*J,H H"80, F *@FH"H@R>@6 FH,B,>\` B@*D@$>@FH4 @(@&@D4H\

>,@$N@*4<Z, F<,0>Z, H,N>4R,F84, FB,P4L48"P44 4 *,H":4. % R"FH>@FH4, *@:0>Z

$ZH\ D"FF<@HD,>Z H"84, &@BD@FZ, 8"8 4FB@:\2J,<Z, FBD"&@R>484, B,D,R>4 8@*@&,
DJ8@&@*FH&" B@ &>,*D,>4` F@@$V,>46, " H"80, *DJ(4, &@BD@FZ, >,B@FD,*FH&,>>@

F&b2">>Z, F J8"2">>Z<4 FH">*"DH"<4 4 4N F<,0>Z<4 &"D4">H"<4.
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2.2 KJ>8P4@>4D@&">4, F4FH,<Z

" 7"0*"b FH@D@>" BD@&@*4H 4FBZH">4b 4 @$,FB,R4&",H H,N>4R,F8@, @$F:J04&">4,
F&@4N F@@H&,HFH&J`V4N @$@DJ*@&">4b, BD@(D"<<>@(@ @$,FB,R,>4b 4 JF:J(,
>,@$N@*4<ZN *:b ^LL,8H4&>@6 4 >"*,0>@6 B,D,*"R4 4 B@:JR,>4b E@@$V,>46".

EH@D@>"< F:,*J,H @B4F"H\ <,H@*Z 4 BD@P,*JDZ 4FBZH">4b F&@4N F4FH,<,
^LL,8H4&>@FH\ 4 >"*,0>@FH\ BD@P,FF@& @$<,>" F@@$V,>4b<4, &D,<b BD@&,*,>4b H"84N

4FBZH">46 4 @04*",<Z, @H >4N D,2J:\H"HZ. EH@D@>"< F:,*J,H &2bH\ >" &@@DJ0,>4,

H"8@6 <,H@*, 8@H@DZ6 R,H8@ J8"2Z&": $Z *@FHJB>@FH\ 4N F4FH,< ]?) *:b B,D,*"R4 4

B@:JR,>4b E@@$V,>46.

2.4 7@<<J>48"P4b

" EH@D@>Z J8"2Z&"`H & G,N>4R,F8@< BD4:@0,>44 <,H@*Z 8@<<J>48"P44, & H@<

R4F:, HD,$@&">4b, 8"F"`V4,Fb H,:,8@<<J>48"P44 4:4 4FB@:\2@&">4b JF:J(

B@FH"&V48@&, b&:b`V4NFb HD,H\4<4 FH@D@>"<4."

A@*D@$>Z, *">>Z, 4 FB,P4L48"P44, 8"F"`V4,Fb <,H@*" 8@<<J>48"P44, *@:0>Z

B@8DZ&"H\ F:,*J`V4, &@BD@FZ:

- 42$D">>Z6 <,H@* 4:4 42$D">>Z, <,H@*Z 8@<<J>48"P44;

- BD4<,>4<Z, 8@<<J>48"P4@>>Z, BD@H@8@:Z, 8@H@DZ, FH@D@>Z $J*JH 4FB@:\2@&"H\

& *@B@:>,>4, 8 FH">*"DH"< ])3K!7G ??= ( H"84,, 8"8 M.25 4:4 M.400, 4

H. *.);

- BD4 >,@$N@*4<@FH4, B@*D@$>J` 4>L@D<"P4` @ B@FH"&V48, JF:J(, b&:b`V,<Fb

HD,H\,6 FH@D@>@6 ( 4:4 @ B@FH"&V48"N JF:J(), 8@H@D@(@ B:">4DJ,HFb

4FB@:\2@&"H\, & H@< R4F:, ,(@ B@:>Z6 "*D,F, 4>L@D<"P4` @ H@<, 8"84<

@$D"2@< <@0>@ F >4< F&b2"H\Fb, 4 BD@R4, ">":@(4R>Z, F&,*,>4b.

EH@D@>Z <@(JH H"80, D"FF<@HD,H\ P,:,F@@$D"2>@FH\ JFH">@&:,>4b BD@P,*JD

&@FFH">@&:,>4b *">>ZN E@@$V,>46 & F:JR", 4N B@H,D4 4:4 B@&D,0*,>46 & F4FH,<,

:4$@ @(@&@D4H\ ":\H,D>"H4&>Z6 8">": 4 BD@P,*JDZ >" F:JR"6 >,FD"$"HZ&">4b

&Z$D">>@(@ <,H@*" 8@<<J>48"P44.

2.5 AD@P,*JDZ 4 JF:J(4 B@ 2"V4H, *">>ZN

" 7"0*"b FH@D@>" @FJV,FH&:b,H 4 @$,FB,R4&",H BD@P,*JDZ 4 JF:J(4 B@ 2"V4H,

*">>ZN, &8:`R"b :`$Z, BD@P,*JDZ 4 JF:J(4, J8"2">>Z, & G,N>4R,F8@< BD4:@0,>44,
& P,:bN 2"V4HZ E@@$V,>46 4 F&b2">>ZN F >4<4 D,(4FHD"P4@>>ZN 2"B4F,6 @H

>,$:"(@BD4bH>@(@ &@2*,6FH&4b 4:4 2:@JB@HD,$:,>46, & H@< R4F:, @H

>,F">8P4@>4D@&">>@(@ *@FHJB", 42<,>,>46 4:4 B@H,D4."
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EH@D@>Z <@(JH BD4>bH\ D,T,>4, @ H@<, RH@$Z B@*D@$>@ @(@&@D4H\ BD@P,*JDZ 4

JF:J(4 B@ 2"V4H, *">>ZN, 8@H@DZ, <@(JH B@HD,$@&"H\Fb 4< & F&b24 F 4FB@:\2@&">4,<

]?). EJV,FH&J`H D"2:4R>Z, FB@F@$Z B@&ZT,>4b >"*,0>@FH4 ]?) <,0*J *,:@&Z<4

B"DH>,D"<4; @$V"b P,:\ 2"8:`R",HFb & @$,FB,R,>44 ^LL,8H4&>@6 4 BD"&4:\>@6

B,D,*"R4 4 @$D"$@H84 8"8 <@0>@ $@:\T,(@ R4F:" F@@$V,>46 $,2 RD,2<,D>@(@

B@&ZT,>4b D"FN@*@&.

% @F>@&, &Z$@D" 4 4FB@:\2@&">4b <,D 2"V4HZ/ @$,FB,R,>4b $,2@B"F>@FH4, 8"8

BD"&4:@, :,04H @P,>8" @B"F>@FH,6 4, >, & B@F:,*>,6 FH,B,>4, F@@$D"0,>4b

BD"&@&@(@ N"D"8H,D". ]H@ <@0,H BD4&,FH4 8 4FB@:\2@&">4` D"2:4R>ZN <,D 2"V4HZ:
&F, @>4 $J*JH >,2"&4F4<Z @H FHDJ8HJDZ F@@$V,>46 ])3K!7G ??=, >@ & H@ 0,

&D,<b <@(JH FB@F@$FH&@&"H\ J8D,B:,>4` 8:4<"H" *@&,D4b 8 D,(4FHD"P4@>>Z< 2"B4Fb<4

F H@R84 2D,>4b `D4*4R,F84N HD,$@&">46.

G@D(@&Z, B"DH>,DZ, B@:\2J`V4,Fb ])3K!7G ??=, 4<,`H &@2<@0>@FH\

&Z$4D"H\ 42 T4D@8@(@ 8@<B:,8F" BD@P,*JD 4 JF:J( B@ 2"V4H, *">>ZN, >,8@H@DZ, 42

8@H@DZN BD,*:"("`HFb & D"<8"N ])3K!7G ??=, " *DJ(4, b&:b`HFb @$V,*@FHJB>Z<4.

IF:J(4 B@ 2"V4H, *">>ZN & ])3K!7G ??=. G@D(@&Z, B"DH>,DZ <@(JH

&Z$D"H\ JF:J(4 B@ 2"V4H, *">>ZN, @HR"FH4 F@FH@bV4, 42 JF:J(, BD,*:"(",<ZN &

D"<8"N ])3K!7G ??=, 8@H@DZ, B,D,R4F:,>Z >40,, F H,< RH@$Z &ZB@:>4H\

BD"&@&Z, HD,$@&">4b 4:4 JFHD">4H\ &Zb&:,>>Z, @B"F>@FH4. 7"0*"b 42 ^H4N JF:J( B@

2"V4H, *">>ZN HD,$J,H 4FB@:\2@&">4b 8D4BH@(D"L4R,F84N <,H@*@&. G"8, :`$@,

F@@$V,>4, ( BD,*FH"&:b`V,, F@$@6 >, RH@ 4>@,, 8"8 >"$@D P4LD & @BD,*,:,>>@6

B@F:,*@&"H,:\>@FH4), B,D,*"&",<@, F @*>@(@ 8@<B\`H,D" >" *DJ(@6, <@0>@ 2"V4H4H\,
D"FFR4H"& P4LD@&Z, <"H,<"H4R,F84, LJ>8P44 ( ^H@H <,H@* 42&,FH,> B@* >"2&">4,<

8D4BH@(D"L4R,F8@(@) *:b F@@$V,>4b *@ 4 B@F:, ,(@ B,D,*"R4. ]H@ @H8DZ&",H

&@2<@0>@FH4 *:b @$>"DJ0,>4b :`$@(@ >,BD,*>"<,D,>>@(@ 42<,>,>4b >, H@:\8@ &

BD@P,FF, B,D,*"R4 F@@$V,>46, >@ 4 & H,R,>4, ,(@ ND">,>4b :`$@6 42 *&JN FH@D@>,
RH@ @$,FB,R4&",H >,@$N@*4<J` 2"V4HJ *">>ZN.

)@8J<,>HZ ])3K!7G ??=, B,D,R4F:,>>Z, B@F:, *">>@(@ 7@>HD@:\>@(@ B,D,R>b

^:,<,>H@& G,N>4R,F8@(@ BD4:@0,>4b, F@*,D0"H 8@>8D,H>Z, <"H,D4":Z, B@bF>b`V4,

JF:J(4 B@ 2"V4H, *">>ZN 4 BD"&4:" B@:\2@&">4b 8:`R@< T4LD@&">4b, B@*D@$>@

B,D,R4F:,>>Z, >40,, F 8@H@DZ<4 F:,*J,H @2>"8@<4H\Fb B@:\2@&"H,:b<, &,*JV4< B@4F8

4>L@D<"P44.

;,H@* @$,FB,R,>4b F@ND">>@FH4 F@*,D0">4b B@2&@:b,H 2"V4H4H\ :`$@, F@@$V,>4,

@H &>,F,>4b 42<,>,>46 & F@*,D0"V4,Fb & >,< *">>Z,. ]H@H <,H@* <@0>@

4FB@:\2@&"H\ 4 *:b @$,FB,R,>4b F@ND">>@FH4 B@F:,*@&"H,:\>@FH4 F@@$V,>46, RH@

BD,*B@:"(",H JFH">@&:,>4, B@Db*8" 4N B@b&:,>4b. E@ND">>@FH4 F@@$V,>46, 8"8

BD"&4:@, >, J*",HFb *@$4H\Fb $,2 4FB@:\2@&">4b H@(@ 4:4 4>@(@ 8:`R" T4LD@&">4b,
B@2&@:b`V,(@ F@2*"H\ H"8 >"2Z&",<Z6 7@* @B@2>">4b F@@$V,>4b ( 7?E). ?>
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BD,*FH"&:b,H F@$@6 2"T4LD@&">>Z6 4*,>H4L48"H@D F@@$V,>4b, F@2*"&",<Z6 BD4

B@<@V4 2"F,8D,R,>>@(@ 8:`R". +F:4 >, 4FB@:\2J,HFb @F@$@, 2"V4V,>>@,

@$@DJ*@&">4,, :`$@6 R,:@&,8, 2>"`V46 ^H@H 2"F,8D,R,>>Z6 8:`R, <@0,H F@2*"H\

7?E.

+F:4 BD@&,*,>4, D"2:4R46 <,0*J @HBD"&8@6 4 B@:JR,>4,< F@@$V,>4b 4(D",H

&"0>J` D@:\ ( >"BD4<,D, *:b `D4*4R,F84N P,:,6), >"*,0>@6 BD@P,*JD@6 2"V4HZ

*">>ZN b&:b,HFb H@R>@, JFH">@&:,>4, BD@4FN@0*,>4b, RH@ HD,$J,H L48F4D@&"H\ &D,<b

8"0*@6 @B,D"P44, " &B@F:,*FH&44 &ZR4F:bH\ P4LD@&Z, F4(>"HJDZ >" $"2, ":(@D4H<"

T4LD@&">4b @H8DZHZ< 8:`R@<.

G"84< @$D"2@<, <,H@* H@R>@(@ JFH">@&:,>4b BD@4FN@0*,>4b BD,*B@:"(",H

@B@2>">4, F@@$V,>4b, RH@ & F&@` @R,D,*\ HD,$J,H @$,FB,R,>4b ,(@ F@ND">>@FH4.

E BD@P,*JD@6 H@R>@(@ JFH">@&:,>4b BD@4FN@0*,>4b FN@0 <,H@* H@R>@(@

JFH">@&:,>4b B@:JR,>4b, 8@(*" B@:JR"H,:\ &@2&D"V",H F@@$V,>4,, 2"V4V,>>@,

P4LD@&@6 F4(>"HJD@6. 3>@6 N"D"8H,D >@F4H JF:J(" B@ @$,FB,R,>4`

8@>L4*,>P4":\>@FH4, 2"V4V"`V"b 8@>L4*,>P4":\>Z6 N"D"8H,D F@*,D0">4b F@@$V,>4b

& H,R,>4, ,(@ B,D,*"R4 B@ H@6 4:4 4>@6 F,H4.

AD4<,>b,<Z, & ])3K!7G ??= BD@P,*JDZ @$,FB,R4&"`H :4T\ 2"V4HJ

F@@$V,>46 ])3K!7G 4 >, L@D<4DJ`H <,N">42<Z &>JHD,>>,6 2"V4HZ J 8@>,R>ZN

B@:\2@&"H,:,6, (*, F@2*"`HFb 4:4 @$D"$"HZ&"`HFb F@@$V,>4b. 3 >"8@>,P,
4FB@:\2@&">4, BD@P,*JD 2"V4HZ *">>ZN & ])3K!7G ??= HD,$J,H BD4<,>,>4b

<,H@*@& 8D4BH@(D"L44, RH@ & F&@` @R,D,*\ BD,*B@:"(",H 4FB@:\2@&">4, 8:`R,6

T4LD@&">4b. G"84< @$D"2@<, FJV,FH&@&">4, BD@P,*JD 2"V4HZ *">>ZN & ])3K!7G

??= @2>"R",H >,@$N@*4<@FH\ D"2D"$@H84 BD"&4: B@:\2@&">4b 8:`R@< T4LD@&">4b.

):b &F,N P,:,6 2"V4HZ *">>ZN >,@$N@*4<@ @R,>\ @FH@D@0>@ B@:\2@&"H\Fb

8:`R"<4 ( 8@H@DZ, L"8H4R,F84 BD,*FH"&:b`H F@$@6 $@:\T4, R4F:"). !:(@D4H<Z, 8"8

BD"&4:@, b&:b`HFb N@D@T@ 42&,FH>Z<4 4 @$,FB,R4&"`H >,@$N@*4<J` FH,B,>\ 2"V4HZ

:4T\ & F@R,H">44 F 8:`R"<4 T4LD@&">4b. A@:\2@&"H,:4 <@(JH 4<,H\ :4$@ @$V46

8:`R, BD4<,>b,<Z6 BD4 T4LD@&">44, :4$@ 8"0*Z6 42 >4N <@0,H 4<,H\ B"DJ

&2"4<@F@(:"FJ`V4NFb 8:`R,6 ( @*4> - F,8D,H>Z6, " *DJ(@6 - @H8DZHZ6). %@ &F,N

F4FH,<"N *@FHJB 8 8:`R"< *@:0,> BD,*@FH"&:bH\Fb BD4 FHD@(@< F@$:`*,>44 BD"&4:

$,2@B"F>@FH4. ]H@ <@0,H BD@4FN@*4H\ 8"8 >" *&JFH@D@>>,6 @F>@&,, H"8 4 BD4

B@<@V4 HD,H\,6 FH@D@>Z. GD,H\,6 FH@D@>, B@DJR",HFb &ZB@:>,>4, Db*" BD@P,*JD,
8"F"`V4NFb D,(4FHD"P44, F,DH4L48"P44 4 D"FBD,*,:,>4b 8:`R,6 T4LD@&">4b. ]H4

HD,H\4 FH@D@>Z R"FH@ >"2Z&"`H *@&,D,>>Z<4 HD,H\4<4 FH@D@>"<4 ( )GE). 7"84<4 $Z

>4 $Z:4 JF:@&4b, *@:0>Z FJV,FH&@&"H\ F@(:"F@&">>Z, 2"4>H,D,F@&">>Z<4 FH@D@>"<4

BD"&4:" 4 BD@P,*JDZ B@:\2@&">4b 8:`R"<4 T4LD@&">4b.
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)@B@:>4H,:\>Z, BD@P,*JDZ 4 JF:J(4 B@ 2"V4H, *">>ZN. ):b H@(@ RH@$Z &

<"8F4<":\>@6 FH,B,>4 JFHD">4H\ D"2:4R>Z, @B"F>@FH4, &@2>48"`V4, & BD@P,FF,

^:,8HD@>>@6 B,D,*"R4 *">>ZN, FH@D@>Z, &@2<@0>@, B@0,:"`H D"FF<@HD,H\ & P,:bN

JFHD">,>4b H,N 4:4 4>ZN &4*@& D4F8" &@2<@0>@FH\ &>,*D,>4b >,8@H@DZN 42

>40,B,D,R4F:,>>ZN BD@P,*JD 4 JF:J(, >@FbV4N >,2"&4F4<Z6 @H ])3K!7G ??=

N"D"8H,D:

- 4FB@:\2@&">4, *@B@:>4H,:\>ZN 4*,>H4L48"H@D@&, 8@*@& F @*>@2>"R>@6

B@F:,*@&"H,:\>@FH\` 4:4 ">":@(4R>ZN >, HD,$J`V4N T4LD@&">4b <,H@*@&

@HF:,04&">4b 4 <"D84D@&">4b;

- 4FB@:\2@&">4, *@B@:>4H,:\>ZN JF:J( HD,H\4N FH@D@> *:b &,*,>4b 0JD>":@&

B,D,*"R4 F@@$V,>46 4:4 ">":@(4R>ZN "DN4&@& :4$@ *:b BD@&,D84 *,6FH&46,
F&b2">>ZN F @B,D"P4,6;

- @F>"V,>4, <,FH>ZN D"$@R4N FH">P46 & 8@<B\`H,D>@6 F,H4 8@<B">44

2"V4V,>>Z<4 "&H@<"H4R,F84<4 2"B@<4>"`V4<4 JFHD@6FH&"<4; 4

- 8@>HD@:\ *@FHJB>@FH4 4 2"V4V,>>@FH4 FD,*FH& F&b24.

2.6 MD">,>4, D,(4FHD"P4@>>ZN 2"B4F,6

" EH@D@>Z ND">bH 4 F@ND">b`H D,(4FHD"P4@>>Z, 2"B4F4 4 E@@$V,>4b, B,D,*">>Z, &

F@@H&,HFH&44 F >"FH@bV4< E@(:"T,>4,<, 8"8 ^H@ <@0,H $ZH\ J8"2">@ & G,N>4R,F8@<

BD4:@0,>44."

7 R4F:J B@*D@$>@FH,6 4 FB,P4L48"P46, 8"F"`V4NFb ND">,>4b 4 F@ND">,>4b

D,(4FHD"P4@>>ZN 2"B4F,6 4 E@@$V,>46, <@(JH @H>@F4H\Fb F:,*J`V4, *">>Z,:

- *4"B"2@> D,(4FHD4DJ,<ZN *">>ZN;

- L@D<"H ( 4:4 L@D<"HZ), & 8@H@D@< ND">bHFb *">>Z,;

- FD@84, & H,R,>4, 8@H@DZN D,(4FHD"P4@>>Z, 2"B4F4 *@:0>Z F@ND">bH\Fb;

- >@F4H,:\, 4FB@:\2J,<Z6 *:b ND">,>4b 4 F@ND">,>4b *">>ZN;

- BD"&" *@FHJB" 8 D,(4FHD"P4@>>Z< 2"B4Fb<;

- FB@F@$ ND">,>4b *">>ZN ( &8:`R"b 8@>HD@:\, ^8@:@(4R,F84, JF:@&4b 4 H. *.);

- HD,$@&">4b & @H>@T,>44 P,:@FH>@FH4 4 F@ND">>@FH4 D,(4FHD"P4@>>ZN 2"B4F,6;

- BD"&4:", D,(J:4DJ`V4, *@FHJB>@FH\ D,(4FHD"P4@>>ZN 2"B4F,6.
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AD4<,>4H,:\>@ 8 *">>@<J BJ>8HJ FH@D@>"< >"FH@bH,:\>@ BD,*:"(",HFb D"FF<@HD,H\

4>L@D<"P4`, 8"F"`VJ`Fb D"2*,:" 2.5 - AD@P,*JDZ 4 JF:J(4 B@ 2"V4H, *">>ZN.

C"2*,:C"2*,: 3: ?$D"$@H8"?$D"$@H8" F@@$V,>46F@@$V,>46

3.1 A@:JR,>4,

" 9`$@, E@@$V,>4,, B,D,*">>@, & F@@H&,HFH&44 F >"FH@bV4< E@(:"T,>4,<,
FR4H",HFb B@:JR,>>Z<, 8@(*" @>@ b&:b,HFb *@FHJB>Z< *:b B@:JR"`V,6 FH@D@>Z & H@<

&4*,, 8"8 ^H@ J8"2">@ & G,N>4R,F8@< BD4:@0,>44."

A@>bH4, *@FHJB>@FH4 <@0,H &8:`R"H\ & F,$b F:,*J`V,,:

- *@FHJB>@FH\ R,D,2 B@FH"&V48" JF:J(, *,6FH&J`V,(@ @H 4<,>4 B@:JR"H,:b;

- *@FHJB>@FH\ B@:JR"H,:` E@@$V,>4b, ND">bV,(@Fb J B@FH"&V48" JF:J( ( >"BD4<,D,
& ^:,8HD@>>@< B@RH@&@< bV48,);

- *@FHJB>@FH\ R,D,2 &>JHD,>>`` 8@<B\`H,D>J` F,H\ B@:JR"H,:b.

3.2.1 A@*H&,D0*,>4,

" +F:4 & G,N>4R,F8@< BD4:@0,>44 >, J8"2">@ 4>@,, H@ B@:JR"`V"b FH@D@>" >,

@$b2">" B@*H&,D0*"H\ B@:JR,>4, E@@$V,>4b. GD,$@&">4, @ B@*H&,D0*,>44 &

G,N>4R,F8@< BD4:@0,>44 &8:`R",H <,H@*Z 4 &4*Z B@*H&,D0*,>46 ( &8:`R"b :`$Z,

E@@$V,>4b 4:4 BD@P,*JDZ) 4 FD@84, ,F:4 H"8@&Z, BD,*JF<@HD,>Z, & 8@H@DZ, *@:0>@

$ZH\ B@:JR,>@ B@*H&,D0*,>4,".

EH@D@>Z <@(JH J8"2"H\, 8@(*" B@*H&,D0*,>4, HD,$J,HFb & >,F8@:\84N L@D<"N.
E@@$V,>4b, HD,$J`V4, B@*H&,D0*,>4b, <@(JH $ZH\ @BD,*,:,>Z B@ H4BJ F@@$V,>4b

( >"BD4<,D, BJH,< 4FB@:\2@&">4b >"2&">46 E@@$V,>46 ])3K!7G ??=) 4:4 BJH,<

B,D,R4F:,>4b @$FH@bH,:\FH&, BD4 8@H@DZN B,D,*">>@, E@@$V,>4, HD,$J,H

B@*H&,D0*,>4b. EH@D@>Z <@(JH @(@&@D4H\, RH@ B@*H&,D0*,>4, >,@$N@*4<@ & H,N

F:JR"bN, 8@(*" >" ^H@ J8"2Z&",HFb & B,D,*">>@< E@@$V,>44.

% H,N F:JR"bN, 8@(*" HD,$J,HFb B@*H&,D0*,>4,, FH@D@>"< F:,*J,H H"80, *,H":\>@

@(@&@D4H\, 8"8 H"8@, B@*H&,D0*,>4, $J*,H @FJV,FH&:bH\Fb, & H@< R4F:,:

- <,H@* B@*H&,D0*,>4b ( @$D"H>"b @HFZ:8" B@:JR,>>@(@ F@@$V,>4b; @HBD"&8"

*DJ(@(@ E@@$V,>4b, H"8@(@, 8"8 E@@$V,>4, CONTRL; 4FB@:\2@&">4, 4>ZN

FD,*FH&, H"84N, 8"8 L"8F4<4:\>"b F&b2\);

- FD@84, & 8@H@DZ, *@:0>@ $ZH\ B@:JR,>@ B@*H&,D0*,>4,;
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- F@@H&,HFH&J`V4, BD@P,*JDZ 4 JF:J(4 B@ 2"V4H, *">>ZN, 8@H@DZ, $J*JH

4FB@:\2@&"H\Fb ( >"BD4<,D, E@@$V,>4, AUTACK).

C"2*,:C"2*,: 5: GD,$@&">4bGD,$@&">4b 88 F@*,D0">4`F@*,D0">4` *">>ZN*">>ZN

5.1 7@>L4*,>P4":\>Z6 N"D"8H,D

" =48"8"b 4>L@D<"P4b, F@*,D0"V"bFb & :`$@< E@@$V,>44, B,D,*">>@< &

F@@H&,HFH&44 F >"FH@bV4< E@(:"T,>4,<, >, FR4H",HFb 8@>L4*,>P4":\>@6, 8D@<, 8"8 &

F4:J *,6FH&4b 2"8@>@*"H,:\FH&" 4:4 & F4:J J8"2">4b, F@*,D0"V,(@Fb & G,N>4R,F8@<

BD4:@0,>44 4:4 & E@@$V,>44" .

EH@D@>Z, &@2<@0>@, B@0,:"`H J8"2"H\ & G,N>4R,F8@< BD4:@0,>44, RH@

8@>8D,H>Z, H4BZ E@@$V,>46 ( >"BD4<,D, PAXLST, 4FB@:\2J,<@, *:b B,D,*"R4 FB4F8@&

B"FF"04D@&) 4:4 8@>8D,H>"b 4>L@D<"P4b, F@*,D0"V"bFb & E@@$V,>4bN ( >"BD4<,D,
BD,6F8JD">HZ 4:4 :4R>Z, F&,*,>4b), D"FF<"HD4&"`HFb & 8"R,FH&, 8@>L4*,>P4":\>ZN.

7D@<, H@(@, FH@D@>Z, &@2<@0>@, B@0,:"`H *,H":\>@ @(@&@D4H\, 8"84< @$D"2@<

B,D,*"`V"b :`$@, E@@$V,>4, FH@D@>" <@0,H J8"2"H\ & >,< >" 8@>L4*,>P4":\>@FH\

E@@$V,>4b 4:4 8@>8D,H>@6 F@*,D0"V,6Fb & >,< 4>L@D<"P44.

% :`$@< F:JR",, 8@(*" FJV,FH&J,H B@HD,$>@FH\ & 8@>L4*,>P4":\>@FH4, FH@D@>"<

>"FH@bH,:\>@ BD,*:"(",HFb *@$4&"H\Fb H@(@, RH@$Z & G,N>4R,F8@< BD4:@0,>44 4:4

F&b2">>ZN F >4< 8@<<,DR,F84N F@(:"T,>4bN @(@&"D4&":4F\ F@@H&,HFH&J`V4,

@$b2"H,:\FH&" & @H>@T,>44 @$,FB,R,>4b 8@>L4*,>P4":\>@FH4.

C"2*,:C"2*,: 7: ?$V4,?$V4, B@:@0,>4bB@:@0,>4b

7.6. I&,*@<:,>4b

" 1" 4F8:`R,>4,< B@*H&,D0*,>46 4 J&,*@<:,>46 B@ F<ZF:J D"2*,:" 3, :`$@,

J&,*@<:,>4,, HD,$J,<@, & F@@H&,HFH&44 F >"FH@bV4< E@(:"T,>4,< 4:4 & F@@H&,HFH&44

F G,N>4R,F84< BD4:@0,>4,<, F:,*J,H FR4H"H\ *@:0>Z< @$D"2@< >"BD"&:,>>Z<, ,F:4

@>@ BD,*FH"&:,>@ *DJ(@6 FH@D@>, & B4F\<,>>@< &4*, 2" B@*B4F\` :4P",
JB@:>@<@R,>>@(@ FH@D@>@6, >"BD"&:b`V,6 J&,*@<:,>4,, 4:4 ,F:4 <@0,H $ZH\

BD,*Xb&:,> ^:,8HD@>>Z6 ^8&4&":,>H H"8@(@ *@8J<,>H". 7"0*@, J&,*@<:,>4, &FHJB",H

& F4:J >" F:,*J`V46 *,>\ B@F:, ,(@ B@:JR,>4b B@ &ZT,JB@<b>JH@<J "*D,FJ *DJ(@6

FH@D@>Z".
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A@<4<@ F@@$V,>46, 8@H@DZ, <@(JH >"BD"&:bH\Fb >" @F>@&">44 BD,*Z*JV4N

D"2*,:@& G,N>4R,F8@(@ BD4:@0,>4b, FH@D@>Z, &@2<@0>@, B@0,:"`H @BD,*,:4H\ *DJ(4,

@$FH@bH,:\FH&", & 8@H@DZN *@:0>@ *"&"H\Fb J&,*@<:,>4, & F&b24 F 4FB@:\2@&">4,<

4<4 ^:,8HD@>>@(@ @$<,>" *">>Z<4. ="BD4<,D, & D"2*,:, 2.3 HD,$J,HFb >"BD"&:bH\

J&,*@<:,>4, @$ 42<,>,>4bN & LJ>8P4@>4D@&">44 F4FH,<; FH@D@>Z, &@2<@0>@,
B@0,:"`H J8"2"H\ & G,N>4R,F8@< BD4:@0,>44 8"84,- :4$@ @F@$Z, HD,$@&">4b 8

B@*@$>Z< J&,*@<:,>4b<.

-----


