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I. <\_^_gb_

We_dljhggZy lhj]h\ey hldju\Z_l gh\u_ \hafh`gh-
klb ih\ur_gby wnn_dlb\ghklb dhff_jq_kdbo hi_-
jZpbc b kgb`_gby ba^_j`_d� k\yaZgguo k lhj]h\u-
fb ijhp_^mjZfb� h[_ki_qb\Zy [he__ rbjhdb_ dhg-
dmj_glgu_ ij_bfms_kl\Z mqZklgbdZf lhj]h\eb�

]hlh\uf d bkihevah\Zgbx gh\uo f_lh^h\ jZ[hlu b

lhj]h\eb�

;eZ]h^Zjy kha^Zgbx ieZlnhjf we_dljhgghc lhj-
]h\eb b jZa\blbx Bgl_jg_lZ ihevah\Zl_eb ihemqb-
eb \ k\h_ jZkihjy`_gb_ dhfie_dk l_ogheh]bc ^ey

i_j_^Zqb ^Zgguo� aZdexq_gby ^h]h\hjh\ \ we_d-
ljhgghf j_`bf_� Z lZd`_ mijZ\e_gby gh\ufb [ba-
g_k�ijhp_kkZfb� iha\heyxsbfb kha^Z\Zlv gh\u_

[bag_k�fh^_eb�

IjZ\h\Zy hkgh\Z� dhlhjZy ljZ^bpbhggh hibjZ_lky

gZ dhff_jq_kdb_ ijhp_^mju b lj_[h\Zgby� ij_^-
iheZ]Zxsb_ bkihevah\Zgb_ ibkvf_gguo ^hdmf_g-
lh\� lZdb_ dZd kh[kl\_gghjmqgu_ ih^ibkb� \ gZ-
klhys__ \j_fy gZoh^blky \ ijhp_kk_ Z^ZilZpbb d

wlbf gh\uf l_ogheh]byf� GZ ]eh[Zevghf mjh\g_

Lbih\hc aZdhg h[ we_dljhgghc lhj]h\e_� ijbgyluc

\ ���� ]h^m Dhfbkkb_c ih f_`^mgZjh^ghc lhj]h\e_

Hj]ZgbaZpbb H[t_^bg_gguo GZpbc �XGKBLJ:E��

kem`bl hkgh\hc ^ey Z^ZilZpbb aZdhgh^Zl_evkl\Z�

LZdb_ f_`^mgZjh^gu_ hj]ZgbaZpbb� dZd <k_fbjgZy

lhj]h\Zy hj]ZgbaZpby �<LH�� XGKBLJ:E� Hj]Zgb-
aZpby wdhghfbq_kdh]h khljm^gbq_kl\Z b jZa\blby

�HWKJ�� Dhgn_j_gpby Hj]ZgbaZpbb H[t_^bg_gguo

GZpbc ih lhj]h\e_ b jZa\blbx �XGDL:>� b F_`-
^mgZjh^gZy lhj]h\Zy iZeZlZ �FLI� Zdlb\gh mqZkl-
\mxl \ ^bkdmkkbyo� ijh\h^bfuo k ijZ\bl_evkl\Zfb

b dhff_jq_kdbfb djm]Zfb \ p_eyo jZkkfhlj_gby

jy^Z dexq_\uo ijZ\h\uo ijh[e_f� \hagbdZxsbo \

k\yab k nhjfbjh\Zgb_f ]eh[Zevgh]h jughqgh]h

ijhkljZgkl\Z ^ey we_dljhgghc lhj]h\eb� GZ j_]bh-
gZevghf b f_klghf mjh\gyo ^ey mj_]mebjh\Zgby

g_dhlhjuo ba wlbo ijh[e_f \ghkylky gZ jZkkfhl-
j_gb_ beb ijbgbfZxlky gh\u_ aZdhgu�

Ohly kha^Z\Z_fZy ijZ\h\Zy hkgh\Z ]eh[Zevgh]h

jughqgh]h ijhkljZgkl\Z ^ey we_dljhgghc lhj]h\eb

ih aZ\_jr_gbb __ jZajZ[hldb [m^_l kh^_ckl\h\Zlv

nhjfbjh\Zgbx Zlfhkn_ju ^h\_jby� g_h[oh^bfhc

^ey __ ^Zevg_cr_]h jZa\blby� bkihevah\Zgb_

we_dljhgghc lhj]h\eb ih�ij_`g_fm khijy`_gh k

jy^hf ijh[e_f� dhlhju_ emqr_ j_rZlv \ jZfdZo

^h]h\hjgh]h ijhp_kkZ�

II. P_eb

< p_eyo hdZaZgby kh^_ckl\by nhjfbjh\Zgbx Zl-
fhkn_ju ^h\_jby f_`^m ohayckl\mxsbfb km[t_d-
lZfb b k mq_lhf hiulZ� gZdhie_ggh]h \ h[eZklb

bkihevah\Zgby Kh]eZr_gby h[ h[f_g_ ^ey we_d-
ljhggh]h h[f_gZ ^Zggufb �J_dhf_g^Zpby � ��

?WD HHG�� K?N:DL HHG ijbgye gZ k\h_c r_klhc

k_kkbb \ fZjl_ ���� ]h^Z ke_^mxsmx J_dhf_g^Z-
pbx� I_j_q_gv kljZg b hj]ZgbaZpbc� ijbkmlkl\h-
\Z\rbo gZ ^Zgghc k_kkbb� ijb\h^blky \ ijbeh`_-
gbb�

K?N:DL HHG ij_^eZ]Z_l \ jZfdZo ^Zgghc J_dh-
f_g^Zpbb fh^_ev ^h]h\hjgh]h ih^oh^Z d aZdexq_-
gbx k^_ehd we_dljhgghc lhj]h\eb� Wlhl ih^oh^

mqblu\Z_l g_h[oh^bfhklv kh]eZkh\Zgby ohayckl-
\mxsbo km[t_dlZfb gZ[hjZ [Zah\uo iheh`_gbc�

h[_ki_qb\Zxsbo ]b[dhklv� lj_[m_fmx ^ey hkms_-
kl\e_gby ih\k_^g_\guo dhff_jq_kdbo hi_jZpbc�

Kh]eZr_gb_ h[ we_dljhgghc lhj]h\e_� ^Ze__ bf_-
gm_fh_ �w�kh]eZr_gb_f�� ijba\Zgh h[kem`b\Zlv

dhff_jq_kdb_ ihlj_[ghklb iZjlg_jh\ ih we_d-
ljhgghc lhj]h\e_ gZ mjh\g_ ij_^ijbylbc� Hgh kh-
^_j`bl [Zah\uc gZ[hj iheh`_gbc� dhlhju_ kih-
kh[gu h[_ki_qblv aZdexq_gb_ \ihke_^kl\bb lhj-
]h\ufb iZjlg_jZfb h^ghc beb [he__ we_dljhgguo

lhj]h\uo k^_ehd� gb`_ bf_gm_fuo �w�k^_edZfb",
gZ ijhqghc ijZ\h\hc hkgh\_�

W�kh]eZr_gb_ ijba\Zgh ho\Zlu\Zlv \k_ nhjfu

we_dljhgguo khh[s_gbc� bf_xsboky ^ey aZdexq_-
gby w�k^_ehd� Dhff_jq_kdbf iZjlg_jZf� hkms_kl\-
eyxsbf ^h]h\hjgu_ hlghr_gby bkdexqbl_evgh gZ

hkgh\_ WH>� j_dhf_g^m_lky bkihevah\Zlv kh]eZ-
r_gb_ h[ h[f_g_ ^ey WH>� Dhff_jq_kdbf iZjlg_-
jZf� ih^^_j`b\Zxsbf ^h]h\hjgu_ hlghr_gby gZ

hkgh\_ bkihevah\Zgby hij_^_e_ggh]h dhfie_dkZ

l_ogheh]bc we_dljhgghc lhj]h\eb� \dexqZy WH>�

j_dhf_g^m_lky bkihevah\Zlv w�kh]eZr_gb_ b� ih

f_j_ g_h[oh^bfhklb� aZf_gblv kh]eZr_gb_ h[

h[f_g_ ^ey WH> w�kh]eZr_gb_f�

H]jZgbq_gby

Ohly w�kh]eZr_gb_ fh`_l bkihevah\Zlvky \ hlgh-
r_gbyo f_`^m ij_^ijbylbyfb b ihlj_[bl_eyfb�

hgh g_ kh^_j`bl gbdZdbo iheh`_gbc� dZkZxsboky

aZsblu ijZ\ ihlj_[bl_e_c� AZdhgh^Zl_evkl\h h

aZsbl_ ijZ\ ihlj_[bl_e_c� dZd ijZ\beh� ghkbl

h[yaZl_evguc ^ey bkiheg_gby oZjZdl_j� b \ [hev-
rbgkl\_ kemqZ_\ ijb aZdexq_gbb ihlj_[bl_e_f

lhc beb bghc k^_edb [m^ml ijbf_gylvky gZpbh-
gZevgu_ b f_klgu_ aZdhgh^Zl_evgu_ ghjfu h aZ-
sbl_ ijZ\ ihlj_[bl_e_c� Ij_^ijbylby� `_eZxsb_

bkihevah\Zlv w�kh]eZr_gby ^ey \klmie_gby \ ^h-
]h\hjgu_ hlghr_gby k ihlj_[bl_eyfb� ^he`gu

lZdbf h[jZahf ijbagZ\Zlv g_h[oh^bfhklv kh[ex-
^_gby gZpbhgZevguo b f_klguo aZdhgh\ h aZsbl_

ijZ\ ihlj_[bl_e_c�
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Djhf_ lh]h� ijb aZdexq_gbb k^_ehd k Z^fbgbkljZ-
lb\gufb beb hnbpbZevgufb hj]ZgZfb \ w�kh]eZ-
r_gby g_h[oh^bfh \ghkblv khhl\_lkl\mxsb_ ih-
ijZ\db�

>_ckl\by klhjhg

W�kh]eZr_gb_ kem`bl hkgh\hc ^ey aZdexq_gby

ihke_^mxsbo w�k^_ehd� < jy^_ kemqZ_\ w�kh]eZ-
r_gb_ ij_^hklZ\ey_l klhjhgZf \hafh`ghklv \u-
[hjZ Zevl_jgZlb\� KlhjhgZf j_dhf_g^m_lky lsZ-
l_evgh bamqblv kms_kl\mxsb_ Zevl_jgZlb\u b

ijbgylv j_r_gb_ h[ bkihevah\Zgbb \ZjbZglZ ih

mfheqZgbx beb h^gh]h ba ^jm]bo \ZjbZglh\� Djhf_

lh]h� klhjhgZf j_dhf_g^m_lky ij_^ijbgbfZlv ke_-
^mxsb_ ^_ckl\by ijb aZdexq_gbb w�kh]eZr_gby�

• hij_^_eblv� dZdb_ nhjfu k\yab b dZdb_

khh[s_gby [m^ml bkihevah\Zlvky� b ki_-
pbnbpbjh\Zlv bo \ jZa^_e_ ��

• hij_^_eblv� dZdb_ mkeh\by ^he`gu ijbf_-
gylvky d kh\_jrZ_fuf w�k^_edZf b ki_-
pbnbpbjh\Zlv bo \ ]eZ\_ ��

Klhjhgu ^he`gu lZd`_ hl^Z\Zlv k_[_ hlq_l \ \ha-
fh`ghklb kms_kl\h\Zgby gZpbhgZevguo beb f_kl-
guo h]jZgbq_gbc� ijbf_gbfuo d dhgdj_lguf iheh-
`_gbyf beb \_^msbo d j_kljbdpbyf� dhlhju_� \ha-
fh`gh� h[uqgh g_h[oh^bfh mqblu\Zlv� LZdbf h[-
jZahf� dZ`^Zy klhjhgZ ^he`gZ \ ^hiheg_gb_ d aZ-
dexq_gbx w�kh]eZr_gby ijbgylv khhl\_lkl\mxsb_

f_ju ih h[_ki_q_gbx kh[ex^_gby __ kh[kl\_gguo

gZpbhgZevguo b f_klguo aZdhgh\� \ qZklghklb dZ-
kZxsboky�

• ojZg_gby khh[s_gbc

• ijZ\be \abfZgby G>K b ^jm]bo gZeh]h\

• aZsblu ^Zgguo� \dexqZy ijZ\beZ ^bj_dlb-
\u ?\jhi_ckdh]h khh[s_kl\Z � ������((&

h aZsbl_ ^Zgguo� _keb h^gZ ba klhjhg y\-
ey_lky j_ab^_glhf ?\jhi_ckdh]h khxaZ�

Klhjhgu lZd`_ ^he`gu h[_ki_qb\Zlv� qlh[u bk-
ihevam_fuc bfb mjh\_gv [_ahiZkghklb khhl\_lkl-
\h\Ze lj_[h\Zgby w�k^_ehd� LZd� gZijbf_j� klhjh-
gu fh]ml jZkkfhlj_lv \hijhk h[ bkihevah\Zgbb

djbilh]jZnbb hldjulh]h dexqZ beb ^jm]bo f_j ih

mkbe_gbx ]ZjZglbc hl hrb[hd ijb i_j_^Zq_ b i_-
j_o\ZlZ khh[s_gbc� Z lZd`_ ih ih\ur_gbx ^hdZ-
aZl_evkl\_gghc kbeu aZibk_c we_dljhgguo khh[-
s_gbc klhjhg�

Fgh]b_ ijZ\h\u_ kbkl_fu lj_[mxl kljh]bo ^hdZ-
aZl_evkl\ lh]h� qlh \dexq_ggu_ iml_f kkuehd mk-
eh\by [ueb kh]eZkh\Zgu h[_bfb klhjhgZfb� < p_-
eyo fbgbfbaZpbb ^hdZaZl_evguo ijh[e_f klhjh-
gZf j_dhf_g^m_lky kh]eZkh\Zlv f_lh^ kkuedb gZ

w�kh]eZr_gb_ ijb aZdexq_gbb w�k^_ehd b \dexqZlv

lZdb_ kkuedb \h \k_ khh[s_gby� ij_^mkfhlj_ggu_

mkeh\byfb w�kh]eZr_gby� Wlh fh`_l [ulv k^_eZgh

iml_f \dexq_gby dhgdj_lgh]h dh^Z beb kkuedb gZ

keh\Z �w�kh]eZr_gb_� \ jZa^_e_ ��� b bkihevah\Z-
gby lZdh]h dh^Z beb kkuedb \ ihke_^mxsbo khh[-
s_gbyo�

Dhff_jq_kdb_ iZjlg_ju ^he`gu lZd`_ ihfgblv�

qlh \h fgh]bo kemqZyo we_dljhggZy lhj]h\ey k\y-
aZgZ k hkms_kl\e_gb_f f_`^mgZjh^guo k^_ehd b

qlh ijZ\h\u_ keh`ghklb g_ fh]ml [ulv mj_]mebjh-
\Zgu \ jZfdZo klZg^Zjlgh]h kh]eZr_gby� < k\yab k

wlbf fh]ml ihlj_[h\Zlvky ^hihegbl_evgu_ dhg-
kmevlZpbb�

DZd bkihevah\Zlv w�kh]eZr_gb_

W�kh]eZr_gb_ fh`_l bkihevah\Zlvky ^ey hkms_kl-
\e_gby eb[h h^ghc� eb[h g_kdhevdbo k^_ehd� W�kh-
]eZr_gb_ aZdexqZ_lky ^h hkms_kl\e_gby w�k^_e�

db� \ lhf qbke_ \ l_o kemqZyo� dh]^Z hgh bkihevam-
_lky lhevdh ^ey h^ghc k^_edb�

Ke_^h\Zl_evgh� w�kh]eZr_gb_ hij_^_ey_l� dZdbf

h[jZahf [Zah\u_ ijZ\beZ ijbf_gyxlky d k^_ed_�

b� _keb w�kh]eZr_gb_ kh^_j`bl ]eZ\m �� lh b d __

hkms_kl\e_gbx� Ihke_ aZdexq_gby w�kh]eZr_gby

\k_ ihke_^mxsb_ khh[s_gby� dZkZxsb_ky dhf-
f_jq_kdhc k^_edb �k^_ehd�� ^he`gu kh^_j`Zlv

kkuedb gZ w�kh]eZr_gb_ b� ke_^h\Zl_evgh� \dex-
qZlv \ k_[y jZfdb� mklZgh\e_ggu_ w�kh]eZr_gb_f�

:dp_ilZgl fh`_l \u[jZlv h^bg beb g_kdhevdh f_-
lh^h\ k\yab ba qbkeZ ij_^eZ]Z_fuo hn_j_glhf�

?keb Zdp_ilZgl \u[bjZ_l f_gvr_ f_lh^h\ k\yab�

q_f ij_^eh`_gh hn_j_glhf� lh hn_j_gl b Zdp_i-
lZgl bkihevamxl lhevdh l_ f_lh^u k\yab� dhlhju_

[ueb hlh[jZgu Zdp_ilZglhf�

W�kh]eZr_gb_ khklhbl ba ^\mo qZkl_c�

A. Hn_jlu� k ihfhsvx dhlhjhc h^gZ

ba klhjhg ij_^eZ]Z_l \klmiblv \ dhff_j-
q_kdb_ ^h]h\hjgu_ hlghr_gby k ihfhsvx

we_dljhgguo kj_^kl\ b gZijZ\ey_l ^jm]hc

klhjhg_ beb khh[sZ_l ^jm]hc klhjhg_ mk-
eh\by� ijb dhlhjuo hgZ ]hlh\Z k^_eZlv wlh�

Hn_jlZ fh`_l lZd`_ bkihevah\Zlvky klh-
jhghc� dhlhjZy kqblZ_l bkoh^gu_ ij_^eh-
`_ggu_ mkeh\by g_ ijb_fe_fufb b gZ-
ijZ\ey_l gh\mx hn_jlm bkoh^ghfm hlijZ-
\bl_ex� kh^_j`Zsmx ij_^eZ]Z_fu_ baf_-
g_gby�

B. :dp_il gZijZ\ey_lky Zdp_ilZg-
lhf mkeh\bc� ij_^eh`_gguo \ hn_jl_� _k-
eb ij_^eh`_ggu_ \ hn_jl_ mkeh\by y\ey-
xlky ijb_fe_fufb�

Klhjhgu fh]ml \ dZq_kl\_ Zevl_jgZlb\u \klmiZlv \

i_j_]h\hju ih kh^_j`Zgbx w�kh]eZr_gby ^h gZ-
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ijZ\e_gby hn_jlu \ nhjf_� ijb_fe_fhc ^ey h[_-
bo klhjhg� dhlhjZy nbdkbjm_l kh]eZkh\Zggu_ mk-
eh\by�

W�Kh]eZr_gb_ aZdexqZ_lky iml_f h[f_-
gZ�h[t_^bg_gby hn_jlu b Zdp_ilZ b g_ lj_[m_l

^hihegbl_evguo nhjfZevghkl_c� Ih^ibkv g_ y\-
ey_lky h[yaZl_evghc� ihkdhevdm mkeh\by kh]eZr_-
gby f_`^m klhjhgZfb q_ldh mklZgZ\eb\Zxlky \

j_amevlZl_ h[f_gZ wlbfb ^\mfy ^hdmf_glZfb�

H^gZdh g_h[oh^bfh ijhy\eylv hij_^_e_ggmx hk-
fhljbl_evghklv \ hlghr_gbb j_]bkljZpbb hn_jlu

b Zdp_ilZ� H[Z wlb bgkljmf_glZ ^he`gu j_]bkljb-
jh\Zlvky b ojZgblvky dZ`^hc klhjhghc� >hdZaZ-
l_evkl\_ggu_ b Zj[bljZ`gu_ h]h\hjdb fh]ml \

g_dhlhjuo kljZgZo lj_[h\Zlv gZebqby ibkvf_ggh-
]h b ih^ibkZggh]h ^hdmf_glZ� K mq_lhf wlh]h g_h[-
oh^bfh lsZl_evgh mqblu\Zlv lZdb_ iheh`_gby�

KlhjhgZ� gZijZ\eyxsZy hn_jlm� gb`_ bf_gm_lky

�hn_j_glhf�� Z klhjhgZ� gZijZ\eyxsZy Zdp_il�

gb`_ bf_gm_lky �Zdp_ilZglhf�� Hn_j_gl b Zdp_i-
lZgl \f_kl_ bf_gmxlky �klhjhgZfb��

Ihke_ aZdexq_gby klhjhgZfb w�kh]eZr_gby hgb

fh]ml \ihke_^kl\bb aZdexqZlv w�k^_edb \ khhl\_l-
kl\bb k f_lh^hf� hij_^_e_gguf \ w�kh]eZr_gbb�

l� _� h[uqgh iml_f gZijZ\e_gby beb im[ebdZpbb

hn_jlu hlijZ\bl_e_f �dhlhjuc fh`_l y\eylvky

eb[h hn_j_glhf� eb[h Zdp_ilZglhf� b gZijZ\e_-
gby Zdp_ilZ ^jm]hc klhjhghc�

< we_dljhgghc \_jkbb ^Zggh]h kh]eZr_gby Zdp_il

^he`_g kh^_j`Zlv lhevdh l_ kj_^kl\Z k\yab� dhlh-
ju_ [ueb hij_^_e_gu hn_j_glhf�

W�kh]eZr_gb_ kh^_j`bl jy^ iheh`_gbc� kh]eZkgh

dhlhjuf klhjhgu ^he`gu k^_eZlv \u[hj f_`^m

^\mfy beb [he__ Zevl_jgZlb\gufb \ZjbZglZfb�

Wlb Zevl_jgZlb\u \u^_eyxlky d\Z^jZlgufb kdh[-
dZfb > @� Z \ZjbZglu ± dhkhc q_jlhc �� ?keb klhjhgu

g_ hkms_kl\beb \u[hj ba ij_^eh`_gguo \ZjbZg-
lh\� lh Z\lhfZlbq_kdb ijbf_gy_lky ih^q_jdgmluc

l_dkl� Z g_ih^q_jdgmluc l_dkl b]ghjbjm_lky�

:� HN?JL:

GZklhysbf hn_j_gl ij_^eZ]Z_l Zdp_ilZglm aZ-
dexqblv kh]eZr_gb_� baeZ]Z_fh_ gb`_� Ex[u_

ihke_^mxsb_ khh[s_gby f_`^m klhjhgZfb� dhlh-
ju_ klhjhgu gZf_j_\Zxlky gZijZ\blv \ k\yab k

^Zgguf kh]eZr_gb_f� ^he`gu kh^_j`Zlv kkuedb

gZ ^Zggh_ kh]eZr_gb_ iml_f \dexq_gby >keh\

"w�kh]eZr_gb_�� mdZaZgby ^jm]h]h b^_glbnbdZpb-
hggh]h dh^Z beb ^jm]bo kj_^kl\ kkuedb gZ kh]eZ-
r_gb_@�

H^gbf ba mkeh\bc ^Zgghc hn_jlu y\ey_lky lh� qlh

__ ijbgylb_ b aZdexq_gb_ w�kh]eZr_gby g_ ^he`-

gu jZkkfZljb\Zlvky dZd kha^Zxsb_ dZdb_�eb[h

h[yaZl_evkl\Z ^ey ex[hc ba klhjhg \klmiZlv \

ex[u_ ihke_^mxsb_ ^h]h\hjgu_ hlghr_gby�

Hn_jlZ ^he`gZ [ulv ijbgylZ Zdp_ilZglhf iml_f

gZijZ\e_gby Zdp_ilZ� aZiheg_ggh]h gZ^e_`Zsbf

h[jZahf b ihemq_ggh]h �dZd wlh hij_^_e_gh \ jZa-
^_e_ ������ hn_j_glhf g_ iha^g__ q_f >q_j_a

24 qZkZ ihke_ ihemq_gby hn_jlu Zdp_ilZglhf /
^jm]h]h mdZaZggh]h kjhdZ ihemq_gby@� ?keb hn_jlZ

ijbgbfZ_lky \ l_q_gb_ ^Zggh]h i_jbh^Z \j_f_gb�

ke_^mxs__ y\ey_lky kh]eZr_gb_f f_`^m klhjh-
gZfb�

=E:<: � ± W�KH=E:R?GB?

1. B^_glbnbdZpby hn_j_glZ

Ex[hc ^h]h\hj� aZdexq_gguc iml_f h[f_gZ khh[-
s_gbyfb� gZijZ\e_ggufb k ihfhsvx we_dljhgguo

kj_^kl\� b^_glbnbpbjh\Zgguo gb`_ \ jZa^_e_ 2.1,
f_`^m hn_j_glhf b Zdp_ilZglhf� khklZ\ey_lky kh

ke_^mxsbf xjb^bq_kdbf ebphf�

>MdZaZlv ihegu_ b lhqgu_ ^Zggu_ h[ hn_j_gl_�

• gZa\Zgb_ dhfiZgbb

• dhjihjZlb\guc Z^j_k

• b^_glbnbdZpbhgguc ghf_j�ghf_j dhff_j-
q_kdh]h j_]bkljZ�ghf_j ijhn_kkbhgZevghc

j_]bkljZpbb �_keb ijbf_gbfh�

• b^_glbnbdZpbhgguc gZeh]h\uc ghf_j ^ey

p_e_c G>K beb ^jm]bo gZeh]h\

• ghf_j l_e_nhgZ� l_e_nZdkZ b Z^j_k we_d-
ljhgghc ihqlu beb \_[�kZclZ�

2. K\yav

2.1 F_lh^ k\yab

[IHYKGBL?EVGH? IJBF?Q:GB?� KLHJHG:F

G:KLHYL?EVGH J?DHF?G>M?LKY MD:A:LV

F?LH> K<YAB]

Hn_j_gl ij_^eZ]Z_l� qlh[u klhjhgu hkms_kl\ey-
eb k\yav k ihfhsvx ke_^mxsbo f_lh^h\ k\yab�

[Ex[hc we_dljhgguc f_lh^ k\yab � dhgdj_lgh kh-
]eZkh\Zggu_ f_lh^u k\yab:]

< Zdp_il_ Zdp_ilZgl mdZau\Z_l� dZdb_ f_lh^u k\y-
ab Zdp_ilZgl fh`_l kh]eZkblvky bkihevah\Zlv�

Ex[h_ khh[s_gb_� gZijZ\ey_fh_ k ihfhsvx

kj_^kl\� kh]eZkh\Zgguo hn_j_glhf b Zdp_ilZglhf�

gb`_ bf_gm_lky �khh[s_gb_f��
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F_lh^ k\yab

H[jZapu lbih\ khh[s_gbc <_[�kZcl WH> we_dljhggZy ihqlZ Ijhq__ >mdZaZlv@

AZijhk hn_jlu�ijb]eZr_gb_ d
i_j_]h\hjZf

Hn_jlZ

:dp_il

:ggmebjh\Zgb_

Ih^l\_j`^_gb_

M\_^hfe_gb_

>\ kemqZ_ g_h[oh^bfhklb mdZ-
aZlv ^jm]b_ lbiu khh[s_gbc@

2.2 KlZg^Zjlu k\yab� ijh]jZffgh_

h[_ki_q_gb_ b g_aZ\bkbfuc

ihkj_^gbd �ihkj_^gbdb�.

Hn_j_gl ij_^eZ]Z_l� qlh[u klhjhgu bkihevah\Zeb

ke_^mxsb_ klZg^Zjlu k\yab� ijh]jZffgh_ h[_k-
i_q_gb_ b g_aZ\bkbfh]h ihkj_^gbdZ �\ khhl\_lkl-
\mxsbo kemqZyo��

• gZa\Zgby klZg^Zjlh\ k\yab

• ijh]jZffgu_ ijh^mdlu�ghf_jZ \_jkbc

• g_aZ\bkbfuc ihkj_^gbd �ihkj_^gbdb��

DZ`^Zy klhjhgZ m\_^hfey_l ^jm]mx klhjhgm h \g_-
k_gbb ex[uo baf_g_gbc \ nmgdpbhgbjh\Zgb_ kbk-
l_f� ZiiZjZlgu_ kj_^kl\Z beb ijh]jZffgh_ h[_k-
i_q_gb_� dhlhju_ fh]ml aZljZ]b\Zlv k\yav f_`^m

klhjhgZfb beb fh]ml ijb\_klb d baf_g_gbx gZ[hjZ

bgnhjfZpbb� mdZaZggh]h \ jZa^_eZo ��� b ���� <

k\yab k lZdbf m\_^hfe_gb_f m\_^hfeyxsZy klh-
jhgZ ijhkbl ^jm]mx klhjhgm ijhbgnhjfbjh\Zlv

m\_^hfeyxsmx klhjhgm h ijb_fe_fhklb ^ey g__

^Zgguo baf_g_gbc� Baf_g_gb_ \klmiZ_l \ kbem

lhevdh \ kemqZ_ kh]eZkby k lZdbf baf_g_gb_f ^jm-
]hc klhjhgu�

2.3 Ihemq_gb_ b ih^l\_j`^_gb_ ihemq_gby

2.3.1 Hij_^_e_gb_ ihemq_gby

Ihemq_gb_ ijhbkoh^bl \ fhf_gl \j_f_gb� dh]^Z

khh[s_gb_ >ihklmiZ_l ihemqZxs_c klhjhg_ gZ

we_dljhgguc Z^j_k� bkihevam_fuc ihemqZxs_c

klhjhghc�^jm]h_ hij_^_e_gb_ ihemq_gby].

2.3.2 Ih^l\_j`^_gb_ ihemq_gby

IhemqZxsZy klhjhgZ >h[yaZgZ � g_ h[yaZgZ@ ih^-
l\_j`^Zlv ihemq_gb_ khh[s_gby >_keb lhevdh hl-
ijZ\bl_ev g_ aZijZrb\Z_l ih^l\_j`^_gb_].

Ih^l\_j`^_gb_ fh`_l hkms_kl\eylvky k ihfhsvx

>mdZaZlv lbi khh[s_gby � ex[h]h hlijZ\e_gby ih-
emqZxs_c klhjhgu� gZijZ\e_ggh]h Z\lhfZlbabjh-
\Zgguf beb bguf kihkh[hf� beb ex[h]h ^_ckl\by

ihemqZxs_c klhjhgu� kem`Zsbf ^hklZlhqguf

k\b^_l_evkl\hf ^ey hlijZ\bl_ey lh]h� qlh khh[-
s_gb_ [ueh ihemq_gh@.

?keb hlijZ\bl_ev mdZaZe beb aZdhg ij_^ibku\Z_l�

qlh khh[s_gb_ lj_[m_l ih^l\_j`^_gby h ihemq_-
gbb� khh[s_gb_ jZkkfZljb\Z_lky \ dZq_kl\_ g_

hlijZ\e_ggh]h ^h l_o ihj� ihdZ g_ [m^_l ihemq_gh

ih^l\_j`^_gb_�

< kemqZ_� dh]^Z ihemqZxsZy klhjhgZ h[yaZgZ

ij_^klZ\blv ih^l\_j`^_gb_ h ihemq_gbb� Z hlijZ-
\bl_ev g_ mdZaZe� qlh khh[s_gb_ lj_[m_l ih^l\_j-
`^_gby h ihemq_gbb� b ih^l\_j`^_gb_ g_ [ueh

ihemq_gh hlijZ\bl_e_f \ l_q_gb_ >mdZaZlv kjhd

^ey ih^l\_j`^_gby�jZamfgh]h kjhdZ@� hlijZ\bl_ev�

a) fh`_l gZijZ\blv ihemqZl_ex m\_^hf-
e_gb_ h lhf� qlh ih^l\_j`^_gb_ g_ [ueh

ihemq_gh k mdZaZgb_f jZamfgh]h kjhdZ� \

l_q_gb_ dhlhjh]h ih^l\_j`^_gb_ ^he`gh

[ulv ihemq_gh� Z lZd`_

b) _keb ih^l\_j`^_gb_ g_ ihemq_gh \ l_-
q_gb_ kjhdZ� mdZaZggh]h \ur_ \ ih^imgd-
l_ D�� fh`_l ihke_ m\_^hfe_gby h[ wlhf

Z^j_kZlZ jZkkfZljb\Zlv khh[s_gb_ \ dZ-
q_kl\_ g_hlijZ\e_ggh]h beb hkms_kl\eylv

ex[u_ ^jm]b_ ijZ\Z� dhlhju_ fh`_l bf_lv

hlijZ\bl_ev�

< kemqZ_ ihemq_gby hlijZ\bl_e_f ih^l\_j`^_gby

h ihemq_gbb hl ihemqZxs_c klhjhgu� ij_^iheZ]Z-
_lky� qlh ^Zggh_ khh[s_gb_ [ueh ihemq_gh ihem-
qZxs_c klhjhghc� >ZggZy ij_amfipby g_ ij_^ih-
eZ]Z_l� qlh ^Zggh_ khh[s_gb_ khhl\_lkl\m_l ihem-
q_gghfm khh[s_gbx� ?keb \ ih^l\_j`^_gbb kh-
^_j`blky bgnhjfZpby hlghkbl_evgh ihemq_ggh]h

khh[s_gby� lh lZdZy bgnhjfZpby jZkkfZljb\Z_lky

\ dZq_kl\_ khhl\_lkl\mxs_c ^_ckl\bl_evghklb�

2.4 Hrb[db ijb i_j_^Zq_

KlhjhgZ >^he`gZ�g_ ^he`gZ@ m\_^hfeylv ^jm]mx

klhjhgm h[ h[klhyl_evkl\Zo� \ lhf qbke_ h l_ogb-
q_kdbo hrb[dZo \ ihemq_gghf hlijZ\e_gbb� dhlh-
ju_ ij_iylkl\mxl ^Zevg_cr_c h[jZ[hld_ khh[s_-
gby� LZdh_ m\_^hfe_gb_ ^he`gh gZijZ\eylvky >\

djZlqZcrbc jZamfguc kjhd�mdZaZlv kjhd@�

IhemqZl_ev bf__l ijZ\h jZkkfZljb\Zlv dZ`^h_

ihemq_ggh_ khh[s_gb_ \ dZq_kl\_ hl^_evgh]h kh-
h[s_gby b ^_ckl\h\Zlv� bkoh^y ba wlh]h ij_^ih-
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eh`_gby� aZ bkdexq_gb_f lhc _]h qZklb� \ dZdhc

^Zggh_ khh[s_gb_ ^m[ebjm_l ^jm]h_ khh[s_gb_ b

dh]^Z ihemqZl_ex klZeh ba\_klgh beb� _keb [u hg

ijhy\be jZamfgmx hkfhljbl_evghklv beb bkihev-
ah\Ze ex[mx kh]eZkh\Zggmx ijhp_^mjm� ^he`gh

[ueh klZlv ba\_klgh� qlh ^Zggh_ khh[s_gb_ [ueh

^m[ebdZlhf�

IhemqZl_ev bf__l ijZ\h kqblZlv� qlh ihemq_ggh_

khh[s_gb_ y\ey_lky lZdbf� dZdbf hlijZ\bl_ev

gZf_j_\Zeky _]h hlijZ\blv� b ^_ckl\h\Zlv� bkoh^y

ba ^Zggh]h ij_^iheh`_gby� IhemqZl_ev g_ bf__l

lZdh]h ijZ\Z� dh]^Z _fm klZeh ba\_klgh beb� _keb

[u hg ijhy\be jZamfgmx hkfhljbl_evghklv beb

bkihevah\Ze ex[mx kh]eZkh\Zggmx ijhp_^mjm�

^he`gh [ueh klZlv ba\_klgh� qlh ^Zggh_ hlijZ\-
e_gb_ ijb\_eh d hrb[d_ beb aZ^_j`d_�

3. Xjb^bq_kdZy kbeZ b

aZdexq_gb_ w�k^_ehd

3.1 Xjb^bq_kdZy kbeZ

>IHYKGBL?EVGH? IJBF?Q:GB?�

FGH=B? IJ:<H<U? KBKL?FU LJ?;MXL�

QLH;U >:GGH? IHEH@?GB? ;UEH

HNHJFE?GH < IBKVF?GGHF <B>? B�BEB

IH>IBK:GH@

Klhjhgu kh]eZkgu k l_f� qlh i_j_^ZqZ khh[s_gbc

fh`_l kha^Z\Zlv h[yaZl_evkl\Z� h[eZ^Zxsb_

xjb^bq_kdhc kbehc b ^himkdZxsb_ ijbgm^bl_ev-
gh_ hkms_kl\e_gb_� Klhjhgu \ ijyfhc nhjf_ hl-
dZau\Zxlky hl ex[uo ijZ\ hkiZjb\Zlv xjb^bq_-
kdmx kbem b�beb ijb_fe_fhklv w�kh]eZr_gby b

ex[uo w�k^_ehd ebrv gZ lhf hkgh\Zgbb� qlh dhg-
lZdlu f_`^m klhjhgZfb hkms_kl\eyebkv k bkihev-
ah\Zgb_f we_dljhgguo kj_^kl\ k\yab�

3.2 AZdexq_gb_ w�k^_edb

W�k^_edZ kqblZ_lky aZdexq_gghc \ lhf kemqZ_�

dh]^Z [ueh ihemq_gh khh[s_gb_� hlijZ\e_ggh_ \

dZq_kl\_ Zdp_ilZ hn_jlu \ khhl\_lkl\bb k jZa^_-
ehf 3.2.4.

3.2.1 Hij_^_e_gb_ hn_jlu

Khh[s_gb_ ij_^klZ\ey_l kh[hc hn_jlm� _keb hgh

kh^_j`bl ij_^eh`_gb_ h aZdexq_gbb dhgljZdlZ�

gZijZ\e_ggh_ h^ghfm beb g_kdhevdbf dhgdj_lguf

ebpZf b y\eyxs__ky ^hklZlhqgh hij_^_e_gguf b

k\b^_l_evkl\mxsbf h gZf_j_gbb hlijZ\bl_ey

hn_jlu [ulv k\yaZgguf hij_^_e_ggufb h[yaZ-
l_evkl\Zfb \ kemqZ_ _]h Zdp_ilZ� Khh[s_gb_�

him[ebdh\Zggh_ \ we_dljhgghc nhjf_ ^ey h[s_]h

^hklmiZ� g_ y\ey_lky� _keb \ g_f g_ mdZaZgh bgh_�

hn_jlhc�

3.2.2 Hlau\

Ex[Zy hn_jlZ� _keb lhevdh \ g_c g_ kh]eZkh\Zgh

beb q_ldh g_ mdZaZgh bgh_� >fh`_l�g_ fh`_l@ [ulv

hlha\ZgZ� < kemqZ_ \hafh`ghklb hlau\Z hn_jlZ

fh`_l [ulv hlha\ZgZ lhevdh ijb mkeh\bb >ihemq_-
gby�gZijZ\e_gby@ lZdh]h hlau\Z ihemqZl_e_f�

ihemqZl_ex hn_jlu ^h >ihemq_gby�gZijZ\e_gby]
Zdp_ilZ __ hlijZ\bl_e_f�hlijZ\bl_ex�

Ex[hc Zdp_il >fh`_l�g_ fh`_l@ [ulv hlha\Zg� <

kemqZ_ \hafh`ghklb hlau\Z lZdhc hlau\ [m^_l

^_ckl\bl_e_g lhevdh \ kemqZ_ ihemq_gby m\_^hf-
e_gby h[ hlau\_ ^h ihemq_gby hlau\Z_fh]h Zdp_i-
lZ�

3.2.3 Kjhd Zdp_ilh\Zgby

Kjhd ^_ckl\by hn_jlu bkl_dZ_l q_j_a >�� qZ-
kZ�mdZaZlv bghc kjhd@ ihke_ ihemq_gby lZdhc hn_j-
lZ� _keb lhevdh \ g_c g_ mdZaZgh bgh_ beb hn_jlZ

g_ [ueZ Zdp_ilh\ZgZ \ l_q_gb_ wlh]h kjhdZ� ?keb

Zdp_il [ue ihemq_g ihke_ bkqbke_gby h]h\hj_ggh-
]h kjhdZ� ihemqZl_ev fh`_l jZkkfZljb\Zlv Zdp_il

\ dZq_kl\_ gh\hc hn_jlu�

3.2.4 :dp_ilh\Zgb_

Hn_jlZ �\ khhl\_lkl\bb k hij_^_e_gb_f� kh^_j-
`Zsbfky \ur_ \ jZa^_e_ ������ kqblZ_lky Zdp_i-
lh\Zgghc� dh]^Z hlijZ\bl_ev lZdhc hn_jlu ihem-
qbe [_amkeh\guc Zdp_il hn_jlu ^h bkl_q_gby h]h-
\hj_ggh]h kjhdZ�

4. Ijhqb_ iheh`_gby

4.1 <u[hj ijbf_gbfh]h ijZ\Z

GZklhys__ w�kh]eZr_gb_ j_]mebjm_lky gZpbh-
gZevgufb aZdhgZfb >mdZaZlv kljZgm�f_klZ j_]bkl-
jZpbb hn_j_glZ�ijZ\Z� ijbf_gbfh]h \ khhl\_lkl-
\bb k ijbf_gbfufb ghjfZfb f_`^mgZjh^gh]h

qZklgh]h ijZ\Z@� bkdexqZy \k_ iheh`_gby h dheeb-
abb ijZ\h\uo ghjf�

W�k^_edb j_]mebjmxlky gZpbhgZevgufb aZdhgZfb

>mdZaZlv kljZgm�f_klZ j_]bkljZpbb hn_j_glZ� bk-
dexqZy \k_ iheh`_gby h dheebabb ijZ\h\uo

ghjf�kljZgu� qvb aZdhgu ijbf_gyxlky \ khhl\_l-
kl\bb k ghjfZfb qZklgh]h f_`^mgZjh^gh]h ijZ\Z

beb aZdhgh^Zl_evkl\h� h]h\hj_ggh_ \ jZfdZo dZ`-
^hc w�k^_edb@�

4.2 QZklbqgh_ ijbf_g_gb_

?keb ih l_f beb bguf ijbqbgZf h^gh ba iheh`_-
gbc gZklhys_]h w�kh]eZr_gby g_ bf__l xjb^bq_-
kdhc kbeu beb g_ ^himkdZ_l ijbgm^bl_evgh]h hkm-
s_kl\e_gby� \k_ ^jm]b_ iheh`_gby w�kh]eZr_gby

khojZgyxl k\hx ihegmx kbem b ^_ckl\b_�

4.3 Ij_djZs_gb_ ^_ckl\by

Ex[Zy klhjhgZ fh`_l ij_djZlblv ^_ckl\b_ gZ-
klhys_]h w�kh]eZr_gby� gZijZ\b\ g_ f_g__ q_f aZ

[�� ^g_c�^jm]hc kjhd@ m\_^hfe_gb_ h ij_djZs_gbb

_]h ^_ckl\by� Ij_djZs_gb_ ^_ckl\by g_ \eby_l gZ

ex[u_ hlijZ\e_gby� bf_\rb_ f_klh ^h ij_djZs_-
gby� beb gZ \uiheg_gb_ ex[uo k\yaZgguo k gbfb

k^_ehd� L_ iheh`_gby� dhlhju_ \ kbem k\h_]h oZ-
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jZdl_jZ y\eyxlky ihklhyggufb h[yaZl_evkl\Zfb�

hklZxlky ^_ckl\bl_evgufb ihke_ ex[h]h ij_djZ-
s_gby ^_ckl\by b khojZgyxl h[yaZl_evguc oZjZd-
l_j ^ey klhjhg�

4.4 Iheguc l_dkl kh]eZr_gby

GZklhys__ w�kh]eZr_gb_ ij_^klZ\ey_l kh[hc ihe-
gh_ kh]eZr_gb_ klhjhg ih \hijhkZf� y\eyxsbfky

ij_^f_lhf gZklhys_]h w�kh]eZr_gby�

4.5 <u[hj km^Z

>IHYKGBL?EVGU? IJBF?Q:GBY� FGH=B?

IJ:<H<U? KBKL?FU LJ?;MXL� QLH;U

>:GGH? IHEH@?GB? ;UEH HNHJFE?GH <

IBKVF?GGHF <B>? B�BEB IH>IBK:GH�

KLHJHGU FH=ML H=H<HJBLV G:>E?@:SMX

F?KLGMX :EVL?JG:LB<GMX IJHP?>MJM

MJ?=MEBJH<:GBY KIHJH<@

>:evl_jgZlb\Z �� Iheh`_gb_ h xjbk^bdpbb� Ex[hc

kihj� \hagbdZxsbc ba gZklhys_]h w�kh]eZr_gby

beb \ k\yab k gbf� i_j_^Z_lky gZ jZkkfhlj_gb_

km^h\ f_klZ� mdZaZggh]h \ur_ \ imgdl_ ����mdZaZlv

kljZgm b fmgbpbiZebl_l beb jZchg�@ H^gZdh ex[Zy

klhjhgZ� djhf_ lh]h� bf__l ijZ\h \ha[m^blv bkd

ijhlb\ ^jm]hc klhjhgu \ km^Zo ^hfbpbey ^jm]hc

klhjhgu�

>:evl_jgZlb\Z �� Iheh`_gb_ h[ Zj[bljZ`_� Ex[hc

kihj� \hagbdZxsbc ba gZklhys_]h kh]eZr_gby beb

\ k\yab k gbf� \ lhf qbke_ ih ex[hfm \hijhkm� dZ-
kZxs_fmky _]h kms_kl\h\Zgby� xjb^bq_kdhc kbeu

beb ij_djZs_gby� i_j_^Z_lky gZ jZkkfhlj_gb_ b

hdhgqZl_evgh_ j_r_gb_ Zj[bljZ`ghfm hj]Zgm \

khklZ\_ h^gh]h�beb lj_o ebp� gZagZq_gguo ih kh-
]eZkbx klhjhg beb \ kemqZ_ hlkmlkl\by lZdh]h kh-
]eZkby� gZagZq_gguo « \ khhl\_lkl\bb k j_]eZf_g-
lhf « b k mq_lhf wlh]h j_]eZf_glZ�@

Ex[hc kihj� \hagbdZxsbc ba ex[hc w�k^_edb beb \

k\yab k g_c� i_j_^Z_lky gZ jZkkfhlj_gb_ >dhfi_-
l_glguo km^h\� hij_^_e_gguo gZ hkgh\Zgbb khhl-
\_lkl\mxsbo ghjf f_`^mgZjh^gh]h qZklgh]h ijZ-
\Z�km^Z beb Zj[bljZ`gh]h hj]ZgZ� mdZaZggh]h \u-
r_�km^h\� mdZaZlv kljZgm b fmgbpbiZebl_l�@

Klhjhgu ijbgbfZxl \k_ f_ju ^ey mj_]mebjh\Zgby

ex[h]h lZdh]h kihjZ \ l_q_gb_ �� ^g_c ihke_ \ha-
gbdgh\_gby kihjZ�

=E:<: � ± W�K>?ED: �W�K>?EDB�

W�k^_edZ �w�k^_edb� ih^qbgy_lky�ih^qbgyxlky

ke_^mxsbf mkeh\byf�

>Ijb `_eZgbb \dexqbl_ dhgdj_lgu_ iheh`_gby h[

mkeh\byo� ijbf_gbfuo d w�k^_ed_ �w�k^_edZf��

\dexqZy mkeh\by h ihklZ\d_� mkeh\by b \b^u ieZ-
l_`Z� ijZ\h\hc lblme b kh[kl\_gghklv� ijZ\Z b l� ^�

\ khhl\_lkl\bb k lbihf kh\_jrZ_fuo w�k^_ehd

�\dexqblv kkuedm gZ ijbf_gbfu_ mkeh\by��@

Mkeh\by� ijbf_gbfu_ d w�k^_edZf� lhedmxlky \

khhl\_lkl\bb k gZklhysbf kh]eZr_gb_f� < kemqZ_

\hagbdgh\_gby kihjh\ mkeh\by >]eZ\u � gZklhys_-
]h kh]eZr_gby�mkeh\by ]eZ\u � gZklhys_]h kh]eZ-
r_gby� \dexqZy mihfygmlu_ \ g_c h[sb_ mkeh\by@

h[eZ^Zxl ij_bfms_kl\_gghc kbehc�

B. :DP?IL

W�kh]eZr_gb_ >ihf_klblv ^jm]hc b^_glbnbdZpbhg-
guc dh^� mdZaZgguc \ hn_jl_@�

GZklhysbf Zdp_ilZgl ijbgbfZ_l hn_jlm hl >mdZ-
aZlv ^Zlm@� ihemq_ggmx hl >mdZaZlv gZbf_gh\Zgb_

hn_j_glZ@�

1. B^_glbnbdZpby Zdp_ilZglZ

Ihke_^mxsb_ w�k^_edb f_`^m hn_j_glhf b Zdp_i-
lZglhf hkms_kl\eyxlky kh ke_^mxsbf xjb^bq_-
kdbf ebphf�

>MdZaZlv ke_^mxsb_ ihegu_ b lhqgu_ ^Zggu_ h[

Zdp_ilZgl_�

• gZa\Zgb_ dhfiZgbb

• dhjihjZlb\guc Z^j_k

• b^_glbnbdZpbhgguc ghf_j�ghf_j dhff_j-
q_kdh]h j_]bkljZ�ghf_j ijhn_kkbhgZevghc

j_]bkljZpbb �_keb ijbf_gbfh�

• b^_glbnbdZpbhgguc gZeh]h\uc ghf_j \

p_eyo G>K beb ^jm]bo gZeh]h\

• ghf_j l_e_nhgZ� l_e_nZdkZ b Z^j_k we_d-
ljhgghc ihqlu beb \_[�kZclZ@�

2. K\yav

2.1 NhjfZ k\yab

[IHYKGBL?EVGH? IJBF?Q:GB?� KLHJHG:F

G:KLHYL?EVGH J?DHF?G>M?LKY MD:A:LV

NHJFM K<YAB]

:dp_ilZgl kh]eZk_g hkms_kl\eylv k\yav k ihfh-
svx ke_^mxs_]h f_lh^Z �f_lh^h\� k\yab �\k_o beb

g_dhlhjuo ba f_lh^h\� mdZaZgguo \ jZa^_e_ 2.1
hn_jlu��

Ex[u_ we_dljhggu_ nhjfu k\yab�dhgdj_lgh kh-
]eZkh\Zggu_ nhjfu k\yab�
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KljZgu b hj]ZgbaZpbb� mqZkl\h\Z\rb_ \ k_kkbb K?N:DL HHG� gZ dhlhjhc [ueZ ml\_j`^_gZ gZklhysZy j_dh-
f_g^Zpby�

MqZklb_ \ r_klhc k_kkbb K?N:DL HHG� khklhy\r_cky \ fZjl_ ���� ]h^Z� ijbgyeb ij_^klZ\bl_eb

ke_^mxsbo kljZg� :\kljZebb� :\kljbb� :a_j[Zc^`ZgZ� :e[Zgbb� ;_eZjmkb� ;_ev]bb� ;he]Zjbb� ;jZabebb�

[u\r_c x]hkeZ\kdhc J_kim[ebdb FZd_^hgbb� <_g]jbb� =\Zl_fZeu� =_jfZgbb� >Zgbb� ?]bilZ� BajZbey� Bg^bb�

BjZgZ �BkeZfkdhc J_kim[ebdb�� BjeZg^bb� BkeZg^bb� BkiZgbb� BlZebb� DZgZ^u� D_gbb� Duj]uaklZgZ� Dm[u�

Ebl\u� Exdk_f[mj]Z� FZeZcabb� Fhg]hebb� G_iZeZ� Gb^_jeZg^h\� Ihevrb� J_kim[ebdb Dhj_y� Jhkkbckdhc

N_^_jZpbb� Jmfugbb� K_g_]ZeZ� Kbg]ZimjZ� Kbjbckdhc :jZ[kdhc J_kim[ebdb� Keh\Zdbb� Keh\_gbb� Kh_^b-
g_ggh]h Dhjhe_\kl\Z� Kh_^bg_gguo RlZlh\ :f_jbdb� Lmjpbb� MdjZbgu� Nbebiibg� Nbgeyg^bb� NjZgpbb�

Ohj\Zlbb� Q_rkdhc J_kim[ebdb� Qbeb� R\_cpZjbb� R\_pbb b Yihgbb� GZ k_kkbb lZd`_ [ue ij_^klZ\e_g ?\-
jhi_ckdbc khxa �?K��

< __ jZ[hl_ ijbgyeb mqZklb_ ke_^mxsb_ f_`ijZ\bl_evkl\_ggu_ hj]ZgbaZpbb� ;Zgd f_`^mgZjh^guo

jZkq_lh\ �;FJ�� <k_fbjgZy lZfh`_ggZy hj]ZgbaZpby �<LH�� <k_fbjgZy lhj]h\Zy hj]ZgbaZpby �<LH�� <k_-
fbjguc ihqlh\uc khxa �<IK�� >mgZckdZy dhfbkkby� ?\jhi_ckdZy ZkkhpbZpby k\h[h^ghc lhj]h\eb �?:KL� b

Eb]Z ZjZ[kdbo ]hkm^Zjkl\�

GZ g_c lZd`_ [ueb ij_^klZ\e_gu ke_^mxsb_ hj]Zgu Hj]ZgbaZpbb H[t_^bg_gguo GZpbc� MijZ\e_-
gb_ Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih dhgljhex gZ^ gZjdhlbq_kdbfb kj_^kl\Zfb b ij_^mij_`^_gbx ij_-
klmighklb �MDGKII�� Dhfbkkby Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih ijZ\m f_`^mgZjh^ghc lhj]h\eb

�XGKBLJ:E�� Dhgn_j_gpby Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih lhj]h\e_ b jZa\blbx �XGDL:>� b <k_-
fbjguc [Zgd�

< __ jZ[hl_ mqZkl\h\Zeb ke_^mxsb_ g_ijZ\bl_evkl\_ggu_ hj]ZgbaZpbb� :]_glkl\h ihjh^g_gguo ]h-
jh^h\ \ bgl_j_kZo jZa\blby khljm^gbq_kl\Z K_\_j±X]� F_`^mgZjh^guc dhfbl_l `_e_agh^hjh`gh]h ljZgk-
ihjlZ �FD@L�� F_`^mgZjh^gZy ZkkhpbZpby ih dh^bjh\Zgbx ihlj_[bl_evkdbo lh\Zjh\ �?:G�� ?\jhi_ckdZy

ZkkhpbZpby we_dljhgguo khh[s_gbc �?:WK�� F_`^mgZjh^gZy ZkkhpbZpby ihjlh\ b ]Z\Zg_c �F:I=�� F_`^m-
gZjh^gZy lhj]h\Zy iZeZlZ �FLI�� F_`^mgZjh^gZy we_dljhl_ogbq_kdZy dhfbkkby �FWD�� F_`^mgZjh^gZy Zk-
khpbZpby kf_rZgguo i_j_\hahd �F:KI�� F_`^mgZjh^gZy hj]ZgbaZpby ih klZg^ZjlbaZpbb �BKH� b H[s_kl\h

\k_fbjghc f_`[Zgdh\kdhc ^Zevg_c k\yab ^ey i_j_^Zqb nbgZgkh\hc bgnhjfZpbb �K<BNL��

Ih ijb]eZr_gbx k_dj_lZjbZlZ gZ g_c \ dZq_kl\_ gZ[ex^Zl_e_c ijbkmlkl\h\Zeb ij_^klZ\bl_eb :k-
khpbZpbb ih j_]mebjh\Zgbx dh^h\ f_`^mgZjh^ghc lhj]h\eb� ?\jhi_ckdhc ZkkhpbZpbb we_dljhgghc lhj]h\eb

�?:WL�� Hj]ZgbaZpbb ih jZa\blbx klZg^Zjlh\ kljmdlmjbjh\Zgghc bgnhjfZpbb �HASIS�� Dhfbl_lZ W>BN:DL

LZc[wy b �<_[nhjk bgl_jgwrge��

__________________


