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University as a stakeholder of the  
knowledge-based economy: 



Assumptions:

• Despite universal innovation and IP policy 
measures every country and region has its 
SPECIFIC conditions which need to be 
considered;

• Therefore it is impossible to IMPORT 
innovation system even from highly 
innovative and successful regions and 
countries.



Background:

• EU: to cope with the challenges of the 21st 
century, the Member States must invest in 
structural change ;

• Structural weakness of economy is a serious 
problem for Estonia as well;

• R&D investment objectives:
– 3% of GDP;
– 2/3 by business sector



Background:
Only well-developed countries meet this goal:



• Profile of entrepreneurs;
• Existing IP culture:

Background:



Possible measures:



Factors influencing innovation:



Conclusions:

• Fostering innovation requires a tailor-
made consistent approach;

• It is crucial to focus on all aspects of 
the innovation system.
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