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Background

 The Funding Gap

e EXisting Initiatives

 Equity and Early Stage Funding
* Business Angels

 Mezzanine Debt
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The ImEact of 2008

e CRISIS
PARALYSIS

REACT
REACT
REACT

Hugh Morgan-Williams

ON OF BANKS
ON OF BUSINESS ANGELS
ON OF GOVERNMENT
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2009 DeveIoEments

« THE POWER OF EUROPE

 EIB INITIATIVES

« JEREMIE AND JESSICA

« RECOVERING FROM THE SHOCK
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The Future

e Better private public sector cooperation

e Easing of cross border investment
restrictions

e Realistic banking
 New security
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