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hyphen (e.g. 1999-2001) normally signifies either an average of, or a total for, the full 
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Unless the contrary is stated, the standard unit of weight used throughout is the metric 
ton.  The definition of “billion” used throughout is a thousand million.  The definition 
of “trillion” used throughout is a thousand billion.  Minor discrepancies in totals and 
percentages are due to rounding. 

References to dollars ($) are to United States dollars unless otherwise specified. 

The membership of the United Nations Economic Commission for Europe (UNECE) 
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Independent States (CIS), North America and Israel. 
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sometimes grouped into subregions based on geographical proximity. 

For historic reasons, the group of countries denoted as Eastern Europe refers to the 
former centrally planned economies (and their successor states) in this part of the 
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•  Baltic states (BS-3): Estonia, Latvia and Lithuania; 

•  Central Europe (CE-5): Czech Republic, Hungary, Poland, Slovakia and Slovenia; 

•  South-east Europe (SEE-7): Albania, Bosnia and Herzegovina, Bulgaria, Croatia, 
Romania, Serbia and Montenegro and The former Yugoslav Republic of 
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P R E F A C E  

The present Survey is the fifty-sixth in a series of annual reports prepared by the 
secretariat of the United Nations Economic Commission for Europe to serve the 
needs of the Commission and of the United Nations in reporting on and analysing 
world economic conditions. 

Until 1997 the Economic Survey of Europe was issued once a year as was the 
Economic Bulletin for Europe, the secretariat’s second publication which focused on 
trade and payments issues.  At its 52nd Session, in April 1997, the Commission 
decided to replace these two publications with an annual Survey of several issues.  In 
1998 and 1999 there were three issues each year.  There are now two issues a year 
published in April and November. 

The Survey is published on the sole responsibility of the Executive Secretary of 
ECE and the views expressed in it should not be attributed to the Commission or to its 
participating governments. 

The analysis in this issue is based on data and information available to the 
secretariat in early October 2003. 
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